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- Iberville Parish School Board

TOM DELAHAYLE HAZEL D). SCHEXNAYDIK

President Fice- Prestdens

CHARILES P BLYOI.,
S n:,f:rrf nievident
Secretary- Treasurer

December 14, 2001

The Honorable Tom Delahaye, President, and
Members of the Iberville Parish School Board

We are pleased to present for your consideration the comprehensive annual financial
report (CAFR) of the Iberville Parish School Board for the fiscal year ended June 30, 2001.
Responsibility for both the accuracy of the data, and the completeness and fairness of the
presentation, including all disclosures, rests with the School Board and its management. To the
best of our knowledge and belief, the data presented herein are accurate in all material respects
and are reported in a manner designed to present fairly the financial position and results of
opcrations of the School Board. We feel that all disclosures necessary to enable the reader to gain
an understanding of the School Board's financial activities have been included in this report.

IMPLEMENTATION OF NEW REPORTING MODEL

The School Board was among the first public school systems in the United States to
implement ahead of schedule Statement No. 34 of the Governmental Accounting Standards Board
(GASB) entitled Basic Financial Statements - and Management’s Discussion and Analysis - for
State and Local Governments for the year ended June 30, 2000. This standard, issued in June
1999, created a new model for reporting of financial information for governmental entities. The
new model presents two main basic financial statements, the Statement of Net Assets (Statement
A) and the Statement of Activities (Statement B). These two statements consolidate much of the
information contained in fund based financial statements (Statements C and E) into statements
which facilitate in answering the question: “Is the School Board better or worse off financially
than it was in the previous year?”

Also required as a part of “Required Supplementary Information” by GASB Statement
No. 34 is a “Management’s Discussion and Analysis” (MD&A) which allows the School Board to
explain in layman’s terms its financial position and results of operations of the past fiscal year.
Since this is the second year of issuing financial statements compliant with GASB Statement No.
34, we now have comparative data for both the Statement of Net Asscts as well as the Statement
of Activities. This will allow for a more meaningful MD&A than that presented in 2000 since
comparative data was not available at that time,

i
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CAFR SECTIONS

This CAFR is presented in three main sections: introductory, financial, and statistical.
The introductory section includes this letter of transmittal, a list of principal officials of the School
Board, the School Board's organization chart, and reproductions of certificates of excellence in
financial reporting received in the prior year. The financial section includes the MD&A, basic
financial statements and required supplementary information, as well as the independent auditor's
report on the basic financial statements. The stafistical section includes various financial, non-
financial, and demographic information, to provide the reader with more in-depth analysis of the
School Board and its operating environment.

In addition, each year the School Board is required to undergo a single audit in
conformity with U.S. Office of Management and Budget Circular A-133, Audits of State, Local
Governments, and Non-Profit Organizations. Information related to this single audit, including
the schedule of federal financial assistance, findings and recommendations, and the independent
auditor's report on internal control structure and compliance with applicable laws and regulations,
is available at the School Board central office for inspection.

REPORTING ENTITY

This report includes all funds of the Iberville Parish School Board. The School Board
consists of Consolidated School District No. 5 of the Parish of Iberville, and offers a full range of
educational services to public school students from pre-kindergarten through twelfth grade,
including regular and special educational services for the disabled, adult education, vocational
education, and alternative education programs. The school sysiem serves approximately 4,921
students. The School Board consists of fifteen members elected from single member districts,
each of whom serves a concurrent four year term. The current School Board members were
elected in the Fall of 1998, with their term of office beginning on January 1, 1999, and ending
December 31, 2002,

Since the School Board is separately elected, is legally separate, and is fiscally independent
as defined in GASB Statement No. 14 (The Reporting Entity), it is considered a primary
government under the provisions of this Statement. The School Board has no component units
nor is it a component unit of any other entity. To learn more about the School Board, visit our
web site at www.ipsb.net.

ECONOMIC CONDITION AND OUTLOOK

Iberville Parish is located in southeastern Louisiana along the Mississippi River, generally
south and west of the greater Baton Rouge metropolitan area. The Parish has an arca of 627
square miles, and has a population of approximately 33,000, which has not changed substantially
since the early 1900's. The Parish has six incorporated municipalities, the largest of which is
Plaguemine, with a population of about 7,000. It is located on the western side of the Mississippi
River, fifteen miles south of the City of Baton Rouge. This city also serves as the parish seat of
government and the site of the School Board’s Central Office.
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Due to the Mississipp1 River, and availability of major railways and highway arteries, the
parish since the 1950's has become home to several major petrochemical industrial manufactusers
and a large electric utility generating plant, which provide a substantial portion of the property tax
base and employment of Parish residents. For more than a century, the Parish has also been one of
the Jeading producers of sugar canc and other agricultural crops in the State.

The economy of the Parish is tied in large measure to the economic well-being of the
petrochemical industry. An excellent barometer of local economic activity can be found in sales
and use tax receipts which reflect very accurately growth and expansion, or lack thereof, in this
industry. Figure 1 presents a twenty fiscal year history of the General Fund’s one percent sales
and use tax receipts. As can be seen, there was a marked decline in economic activity from fiscal
- — 1984 through fiscal 1987, at which time there
Sales & Use Tax began an expansionary period which lasted
General Fund 19, through fiscal 1992. Fiscal 1993 to early
- | fiscal 1995 showed a significant decline, afler
which there was about a two year period of
substantial expansion from fiscal 19935
through fiscal 1997. From early fiscal 1998 to
early fiscal 2000, there was another decline
‘“In | | | | 1 which saw receipts fall about 15% from the
a SRS I 1 I tiiin l high mark of $6.1 million in fiscal 1997.

1981 1085 1989 1993 1907 2004 There was a Slight rebound in fiscal 2001 .
1983 1967 1801 1985 = 1889 with an increase of about 6.6% over fiscal
Figure 1 2000. We are hopeful that we are again in the

early stages of an expansionary period, but
only time will tell for sure. Sales and use
taxes account for 21.7% and 23.7% of General Fund and total revenues, respectively.

T I-
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Millions

The assessed property valuation in the Parish experienced a 9.6% increase from calendar
year 1999 to 2000, which is the basis upon which property taxes are assessed. Figure 2 presents a
twenty year history of total assessed value of Parish property. The major reason for the significant
increase for calendar year 2000 was that there
] was a complete reassessment of all property
as mandated by the State of Louisiana. Such
reassessments occur every four years. As can
be seen, in most years there is only modest
growth in assessed values. While the growth
is not large in most instances, this basis for
property taxes makes this revenue source
| ) pRBEREBEEEKRER | quite stable. Property taxes account for
SRR RREEENEEREREEEER | 26.4% and 26.2% of General Fund and total
H 447 I IR RE NN | revenues, respectively.
| i ;

Total Assessoed Value

160

1981 1983 1585 1887 9988 1991 1903 1985 1987 1899
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MAJOR INITIATIVES
For the Year.

The 2000 - 2001 school year saw the continuation of the Louisiana Educational }
Assessment Program (LEAP) high stakes testing for 4™ and 8™ grade students, begun for the first
time in the prior year. These tests, developed by the State Department of Education, were given in
the areas of language arts and mathematics. The tests are given annually in the Spring. Those.
failing either or both of the tests are invited to attend a summer remediation session, and then take
the tests again. Students failing the tests are not promoted to the next grade. Results of the testing
indicated that Iberville Parish students, while having done better than expected, still lagged the -
state average passing rate in some cases. Iberville has a large number of students from
economically disadvantaged home as well as children from a large number of single parent
families, which statistics have shown traditionally score lower on standardized tests than students
from more well-to-do backgrounds.

Students are¢ not alone in being assessed on the basis of the LEAP tests. Individual schools
were assessed during the 1998 - 1999, 1999 - 2000, and 2000 - 2001 school years, and assigned
scores based on performance on a series of factors including, among others, standardized test
scores, number of certified teachers and attendance given at that time. At the same time, the
schools were given growth targets for the 3 year period form 1998-99 to 2000-2001. With one
exception, all schools in Ibervilie Parish met or exceeded their growth targets for the year. See
Figure 3 below. The only school not meeting its target, Iberville Elementary, would have met the
target had its student attendance rate been slightly better. The School has set a goal this year to
improve upon that factor, -~ =~

S

Growth Target Actual 00-01

 SPS 00-01

School | 'spL(a) | sps9s-99

a0

Crescent Elementary | 4 o ssa | 50 | . 92

P o7 | e
borseyville Elel‘:lent?l}il-l S | 67.4 8.8 14.6
Iberville Elementary | 5 _.4.4
EL G?y l's_*_[_riddle 5 | 73.7‘ , | 7.? 11.0
Bastlborvile E&H | 5 | 661 760 | 65 99

Figure 3

(A)  School Performance Level (SPL): [1] School of Academic Excellence; [2] School of
Academic Distinction; {3} School of Academic Achievement; [4] Academically Above
Average; | 5] Academically Below Average; [6] Academically Unacceptable

(B)  School Performance Scores (SPS): Based on LEAP scores (60%); lowa Test scores
(30%), Attendance (5%); Dropout rate (5%).
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For the Future.

While the School Board’s financial health improved somewhat during the 2060 ~ 2001
fiscal year, there is still cause for concern. First, the State of Louisiana is again looking at how it
distributes in excess of $2 billion to local school systems in the State. Our school systcm is
currently one of about a dozen in the State which is considered a wealthy system (due to its tax
base and not its population) and, consequently, under the current distribution formula, not eligible
for additional state funding. These dozen systems have been granted for the last decade (since a
new Minimum Foundation Program (MFP) Formula was adopted in the early 1990's) “hold
harmless” status. This means that although the MFP calls for decreased funding, funding was
frozen at the level of the new MFP’s inception. Increases in enrollment would mean no further
state funding, but declines in enrollment result in proportionately reduced funding. With the state
fully funding the MFP in 2000-2001, there has been a call by a number of state legislators and
members of the Board of Elementary and Secondary Education to re-examine the MFP and make
modifications. Of concern to the hold harmless districts is maintaining that status and not losing
funds. A commission has been appointed recently by Governor Mike Foster to fully examine the
issuc of state MFP funding.

Of further concern to the School Board, its employees and its retirees is the rapidly
escalating cost of health insurance. As a reaction to the School Board’s inability to fund the
calendar year 2001 increase of approximately 20%, there was a “sick-out” staged by some
employee groups in January 2001 to protest their having to absorb the entire cost increase.
Thereafier, the School Board asked the Iberville Chamber of Commerce to examine the
opcrations of the School System fo validate its claim that there were insufficient funds to absorb
the over $800,000 increase. A committee of Chamber members, representative of teacher
organizations, and School Board management met during the early Spring of 2001 and fully
examined the Board’s financial situation, both current and projected. The committee concluded
that the Board did indeed not have the funds to fully absorb the increase on a continual basis. The
Board then appointed an Employee Insurance Committee to first interview consultants who
would direct the calendar year 2002 health insurance planning. The consultant was hired in June
2001, and worked with the Board and the Committee during the next several months. At the
October 2001 School Board meeting, he recommended that the Board enter into a self-insured
health insurance plan, given the 51% increase the current insurer had quoted for renewal and the
lack of interest by the limited number of other insurers. The Committee met with the consultant
and fully examined his recommendation, and in turn recommended to the Board that it begin the
self-insured plan on January 1, 2002, The Board ratified that recommendation in November 2001.
While there was a bit of apprehension on the part of the Board to go with the self-insured plan, it
was realized there were few viable alternatives.

To assist with funding of health insurance, the Board asked the voters to consider levying
an additional one-third of one percent sales and use tax dedicated to this purpose. On October 21,
2001, the voters by a margin of 70% approve this proposal. A very large number of employees
and retirees worked very hard to convince voters of the importance of this issue to the future of
the school system and achieved this goal as evidenced by the overwhelming margin of approval.
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FINANCIAL INFORMATION

Management of the School Board is responsible for establishing and maintaining an
internal control structure designed to ensure that the assets of the School Board are protected
from loss, thefl, or misuse and to ensure that adequate accounting data are compiled to allow for
the preparation of financial statements in conformity with generally accepted accounting
principles. The internal control structure is designed to provide reasonable, but nor absolute,
assurance that these objectives are met. The concept of reasonable assurance recognizes that: (1)
the cost of a control should not exceed the benefits likely to be derived; and (2) the valuation of
costs and benefits requires estimates and judgments by management.

Single Audit. As a recipient of federal financial assistance, the School Board also is
responsible for ensuring that an adequate internal control structure is in place to ensure
compliance with applicable laws and regulations related to those programs. The internal control
structure is evaluated periodically by management, as well as duting the annual audit process,

As part of the School Board's single audit, described earlier, tests are made to determine
the adequacy of internal controls, including that portion related to
federal financial assistance programs, as well as to determine that the School Board has complied
with applicable laws and regulations. The results of the School Board's single audit
for the fiscal year ended June 30, 2001 revealed no instances of material weaknesses in the
internal control structure or significant violations of applicable laws and regulations,

Budgetary Controls. In addition, the School Board maintains budgetary controls, whose
objective is to ensure compliance with legal provisions embodied in the annual appropriated
budget approved by the School Board. Activities of the general, special revenue, debt service
funds are included in the annual appropriated budget. The level of budgetary control (i.e., the
level at which expenditures cannot legally exceed the appropriated amount) is established at the
fund level for each fund. The School Board also encumbers purchase orders when made as
another technique of budgetary control. While appropriations lapse at the end of the fiscal year,

outstanding.encumbrances, which are usually immaterial in amount at year-end, are re-budgeted in
the following fiscal year.

As demonstrated by the statements and schedules included in the financial section of this
report, the School Board continues to meet its responsibility for sound financijal management. All
figures presented hereafter in this letter of transmittal are expressed in thousands of dollars for

simplicity.
General Government Functions

Revenues of the General, Special Revenue, and Debt Service Funds are divided into three
main categories: local, state, and federal. Local sources include property taxes, sales taxes,
investment earnings, and miscellaneous items. State sources are primarily funded from the state
equalization program (MFP) and certain state funding designated for specific purposes. Federal
sources include federal grants for instruction and food service. The following table presents a
summary of those revenue sources for the year ended June 30, 2001, and the amounts (in
thousands) and percentages of change over the prior year.



Amount of

Increase Percent

Percent {Decrease) Increase

—_Revenue Sources Amount of Total 2000 to 200]  (Decrease)
Local Sources $20,949 | 53.0% $1,335 6.8%
SLate Scurces 13,525 34,2 {(408) (2.9%)
Federal Sources __ 5,077 _12.8 _ 129 2.6%
TOTAIL $39,55] 100,0% $1,056 2.7%

The net increase from local sources was primarily attributable to the reassessment of all
propertly in the Parish as required every four years by the State. This resulted in a 6.3% increasc in
property tax revenues. Sales taxes rebounded as well in 2000-2001 showing a 6.6% increase over
the prior year. The decrease in state funding was a result of a drop in enrollment which translated
into less Minimum Foundation Program (MFP) funding, as well as the State reducing funding for
certain other state funded programs. The federal sources increase was due to new increased
funding in certain programs such as the Reading Excellence Act Program.

Expenditures of the General, Special Revenue, and Debt Service funds may be divided
into the following categories: instruction, support services, debl service, and capilal outlay.
Instruction includes the cost of providing all instructional programs and associated costs. Support
services include pupil support, stafl support, general administration, school administration,
business administration, maintenance, transportation, food services, and community services. Debt
service includes current payments on long-term bonded debt. Capital outlay includes expenditures
for the acquisition or construction of major capital facilities and equipment. The following table
presents a summary of expenditures of the above categories for the year ended June 30, 2001, and
the amount and percentage change over the prior year.

Percent Percent

2000~ 1999- Amount of Percent Total Total

Function 2001 2000 Increase _Increase 2001 2000

Instruction $18,757 $19,253 $(496) (2.6%) 19.1% 50,0%
Support Services 15,581 15,061 520 3.5% 40.8 39.1
Debt Service 3,419 3,389 30 0.9% 9.0 8.8
Capital Outlay 408 w813 (405} (49.8%) 1.1 2.1

TOTAL §38,165 §§§,516 5 351 {0.9%) 100.0% 100,0%

The net decrease in the instructional category was caused by reduced stafling due to
enrollment declines. The net increase in support services was due primarily {o increased msurance

and energy costs. The decrease in general capital outlay is attributable to fewer construction
projects in the current year.

General Fund Balance

The undesignated general fund balance, that is, the amount available for general purposes
for future periods, increased by $248,384 from fiscal 2000 to 2001. This was due 1o a
combination of increased revenues and frugal spending practices. The undesignated fund balance
is the equivalent of 17.8 working days of operating expenditures. Overall, the total General Fund
balance, both designated and undesignated, increased by $580,946 during fiscal year 2001. This
was primarily attributable to increased sales tax revenues and conservative spending.
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Debt Administration

At June 30, 2001, the School Board had one outstanding bond issue, consisting of
refunding bonds issued in August 1992. The bonds are funded by an unlimited property tax, which
was set at 12.0 mills during 2000 - 2001, an amount which is sufficient to provide the
approximately $3.4 million to service the debt. The bonds mature on October 1, 2008. The debt
service fund will have a declining fund balance over the next several years as use is made of the
accurmnulated monies from the past, as well as future adjustments to the millage rate. The bonds
are insured by FSA.

The legal debt limit for the School Board, according to state law, is 50% of the total
assessed valuation of property in the parish. That amount is currently approximately $147 million,
while outstanding bonds total about $21.9 million. Per capita net bonded debt was approximately
$533 at June 30, 2001.

Cash Management

Under the School Board's fiscal agency agreement, bank accounts housed at local banks
are paid interest equivalent to 100 basis points less than the 91-day U.S. Treasury Bill rate,
adjusted monthly. This agreement results in modest interest on working funds of the Schoof
Board. The banks pledge securities to the School Board to cover deposits in excess of federal
deposit insurance. The securities are held by a third party bank agreed upon by the bank and the
School Board. The School Board must release in writing any securities pledged. There is constant

monitoring of the balances to ensure that they are adequately secured. During the year ended June
30, 2001, the bank accounts provided an investment yield of approximately 1.7%.

A large portion of the School Board's cash reserves have been invested with the Louisiana
Asset Management Pool, known as LAMP. LAMP is a local government investment pool formed
by an initiative of the State Treasurer, and offers an alternative to local governments in Louisiana
for short-term mvestments. Investments of the LAMP are restricted to short-term U.S. Treasury
obligations and repurchase agreements backed by such Treasury obligations. Investment of funds
in LAMP from July 2000 through June 2001 averaged 5.47%.

Risk Management

The School Board carries general liability, auto liability, athletic injury, employee fidelity,
workers compensation, and property and casualty insurance through major national insurance
companies. The total cost of such coverages for the year ended June 30, 2001 was approximately
$650 thousand.

OTHER INFORMATION

Independent Audit. The financial records, books of account, and transactions of the
Iberville Parish School Board for the year ended June 30, 2001 have been audited by
Postlethwaite & Netterville, Certified Public Accountants, whose opinion on the financial
statements is included in the financial section of this report.
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Awards Programs. The Government Finance Officers Association of the United States and
Canada {GFOA) awarded a Certificate of Achievement for Excellence in Financial Reporting 1o
the Iberville Parish School Board for its comprehensive annual financial report (CAFR) for the
fiscal year ended June 30, 2000, The Certificate of Achievement is a prestigious national award
recognizing conformance with the highest standards for preparation of state and local government
financial reports.

In order to be awarded a Certificate of Achievement, a government must publish an easily
readable and efficiently organized comprehensive annual financial report, whose contents conform
to program standards. Such CAFR must satisfy both generally accepted accounting principles and
applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. The Iberville Parish
School Board has received a Certificate of Achievement for the last twelve consecutive fiscal
years ended June 30, 1989 through 2000. We believe our current report continues to conform to
the Certificate of Achievement program requirements, and we are submitting it to GFOA.

The Association of School Business Officials International (ASBO) has awarded the
School Board its Certificate of Excellence in Financial Reporting for the CAFR for the fiscal year
ended June 30, 2000. As with the GFOA Certificate of Achievement, the ASBO Certificate of
Excellence is valid for one year only, and must be earned again in subsequent years. It is our belief
that this CAFR continues to meet the standards of the ASBO program as well.

Acknowledgments. The preparation of this comprehensive annual financial report would
not have been possible without the dedicated service of the staff of the School Board central
office. We also wish to thank the members of the School Board for their continued
encouragement and support in improving financial accounting and reporting, and in managing the
fiscal affairs of the school system in a responsible and progressive manner. |

Respectfully submitted,

A, 0 [,

Charles P. Bujol
Superintendent Business Managér
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Iberville Parish School Board
Plaquemine, Louisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30, 2001

The Management’s Discussion and Analysis (MD&A) of the Iberville Parish School
Board provides an overview and overall review of the School Board’s financial activities for the
fiscal year ended June 30, 2001. The intent of the MD&A is to look in layman’s terms at the
School Board’s financial performance as a whole. It should, therefore, be read in conjunction
with the Comprehensive Annual Financial Report’s (CAFR) Letter of Transmittal which is found
starting on Page i of Introductory Section, and the School Board’s financial statements found in
the Financial Section starting on Page 1, and the notes thereto.

The MD&A is a new element of Required Supplementary Information specified in the
Governmental Accounting Standards Board’s (GASB) Statement No. 34 - Basic Financial
Statements - and Management’s Discussion and Analysis - for State and Local Governments.

FINANCIAL HIGHLIGHTS

Key financial highlights for the 2000 - 2001 fiscal year include the following:
] Net assets increased by $2,956,148 for the year ended June 30, 2001. As discussed below,

this increase was the result of an increase in total assets of $976,512 coupled with a
decrease in total liabilities of $1,979,636.

3 Total assets increased by $976,512 attributed to the following elements:

Amount Percent
Increase Increase
(Decrease) (Decrease)
Cash and cash equivalents $1,439,627 12.3%
Receivables 207,494 11.6
Inventory ( 4,223) (34.9)
Capital assets, net of
accumulated depreciation (__665.786) (1.7)
Net increase $ 976512 1.9%

Cash increased due to increased property and sales tax revenues of almost $1.2
million, There was an increase in receivables due to the slower reimbursement payments

-1-
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Iberville Parish School Board
Plaquemine, .ouisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30, 2001

by the State Department of Education. The inventory decrease reflects consumption of
commodity items by the School Food Service Program. Capital assets declined due
primarily to depreciation for the year.

Total liabilities decreased by $1,979,636 due to the following items:

Amount Percent
Increase Increase
(Decrease) (Decrease)
Accounts, salaries
and other payables $ 242,076 6.3%
Deferred revenues 14,325 7.8%
Interest payable (27,753) (7.9%)
Liabilities due within one year 127,900 4.2%
Liabilities due in |
more than one¢ year | (2.336,184) (10.0%)
Net decrease $ (1.979.636) ( 6.4%)

General payables increased primarily due to higher accrued health insurance expenses and
a one-time state funded salary supplement paid in July 2001 but required by the state to

be accrued into the year ended June 30, 2001. Liabilities due within one year increased
due 10 the increase in the current portion of bonds payable. Long-term liabilities
decreased due mainly to $2,075,000 in principal payments made during the year on
bonded indebtedness.

General revenues increased by $824,000 from fiscal 2000 to fiscal 2001, Primary
increases and decreases are discussed in the next three bullets.

» Property tax revenue increased by $611,000 primarily because of a state mandated

reassessment of all property in the Parish in the Fall of 2000. Such parishwide
reassessments occur every four years according to state law,

o Sales and use tax revenue increased $583,000 due to increased construction

activities in the local petrochemical industry, which accounts for over %3 of that

revenue source. Sales and use taxes can fluctuate widely from month to month
and year to year due to the cyclical nature of construction in that industry.

.
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Iberville Parish School Board
Plaguemine, Louisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30, 2001

The largest single revenue source continues to be the Minimum Foundation
Program (MFP) distribution from the State, amounting to $12.4 million. This is a
decrease of $350,000 from the prior year, caused by a drop in enrollment of
approximately 200 students. The School Board is one of several in Louisiana
considered to be considered “wealthy” in terms of its ability to generate revenue
on its own. Therefore, since 1992-93, when a new MFP formula was
implemented, Iberville Parish has seen its funding through this source frozen. Any
increases the School Board may receive are attributable to state teacher salary
increases which are passed along to eligible personnel and cannot be used for
general operations of the school system.

Net expenses were reduced by $1,425,000 from fiscal 2000 to 2001. The
reduction was accomplished by reduced hiring due to the drop in enrollment, a
reduction in the employer’s portion of contributions to the Teacher Retirement
System, and shifting of some personnel to federal or state funded programs. This
was also the result of very conservative spending on discretionary items.

Grant revenue increased by about $245,000 in the current year due to increases in
several federally funded programs including Reading Excellence Act Grant, and
the Technology Leadership Challenge Grant. The latter grant is used to operate a
technology training center at the Optional Education Center site adjacent to the
Central Office in Plaquemine. This Center provides the tools necessary to train
teachers and employees on the use of numerous software packages, and even to
offer these training courses 10 other neighboring school systems.

The largest federally funded program continues to be Title 1. Total funding for this
grant is almost $1.7 million. The next largest is the federal subsidy to the School
Lunch program which is also about $1.7 million. Other grants target children from
low income areas, teacher training, technology development, vocational training,
adult education, and funding for children with disabilities.

The largest increase in expenses was in the plant services function, which was
caused by a substantial increase in the cost of property and casualty insurance as
well as increased cost of utilities. There was an increase in overall liability and
property insurance of more than $200,000 alone.
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Iberville Parish School Board
Plaquemine, Louisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30, 2001

USING THE CAFR

The School Board’s CAFR consists of a series of financial statements and the
associated notes to those statements. These statements are organized so the reader can
understand the operations of the School Board as a whole, 1.e., an entire operating entity.
The “Basic Financial Statements” Section, consisting of the Statement of Net Assets, and
the Statement of Activities (see pages 3 - 4), provide highly consolidated financial
information, and render a government-wide perspective of the School Board’s financial
condition. They present an aggregate view of the School Board’s finances. These
statements seek to answer the question, “How did the School Board do financially during
the 1999-2000 fiscal year?” These statements include all assets and liabilities using the
accrual basis of accounting used by most private-sector enterprises. The accrual basis
takes into account all of the Board’s current year revenues and expenses regardless of
when paid or received.

By showing the change in net assets for the year, the reader may ascertain whether
the School Board’s financial condition has improved or deteriorated. The changes, which
are discussed in this MD&A, may be financial or non-financial in nature. Non-financial
factors which may have an impact on the School Board’s financial condition include
increases in or erosion of the property or sales tax base within the Parish, the worldwide
demand for the output of products of the petrochemical industry in the Parish, facilities

maintenance and condition, mandated educational programs for which little or no funding
is provided, or other external factors,

To provide more in-depth reporting of the School Board’s financial position and
the results of operations, fund basis financial information is presented in the “Fund
Financial Statements” Section beginning on page 5. These Fund Financial Statements,
which should be familiar to those who have read previous governmental financial
statements, report governmental activities on more of a current rather than long-term

basis, indicating sources and uses of funding, as well as resources available for spending
in future periods.

Fund Financial Statements also provide more in-depth data on the School Board’s
most significant funds, such as its General Fund and the federally funded Title I Program.
These funds are considered “major funds” under GASB Statement No. 34. The
relationship between governmental activities reported in the Basic Financial Statements

-4



Iberville Parish School Board
Plagquemine, l.ouisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
Junce 30, 2001

and the governmental funds reported in the Fund Financial Statements are reconciled in
the financial statements (See Statements ID and F).

The remaining financial statement - the Statement of Fiduciary Net Assets -
presents financial information relative to assets held by the School Board on behalf of
students and others in a position of trust, and accounted for in the School Activity Fund.
See Schedule 29 for school-by-school information on the School Activity Fund.

Governmental Activities

As reported in the Statement of Activities on page 14, the cost of the School
Board’s governmental activities for the year ended June 30, 2001 was $36.6 million.
However, not all of this cost was borne by the taxpayers of Iberville Parish, Of this
amount, $0.3 million was paid by those who used or benefitted from the services rendered
(e.g, charges for school lunches and summer school tuition) and $5.5 million was paid
through various federal and state grants. Consequently, the net cost of $30.8 million, after
taking into consideration these fees and subsidies, was paid by the taxpayers of the Parish
though ad valorem taxes, sales and use taxes, the Minimum Foundation Program (MFP)
from the State of Louisiana, and other general revenues.

Table I below shows the total cost of services and the net cost of these services
(after charges for services and grants received) for the largest categories of expenses of
the School Board for the year ended June 30, 2001, The “net cost” presentation allows
Parish taxpayers to determine the remaining cost of the various categories which were
borne by them, and allows them the opportunity to assess the cost of each of these
function in comparison to the perceived benefits received. As can be seen, the total cost
of services (regardless of subsidized funding) decreased by $1.2 million from 2000 to
2001 while the net cost to the taxpayers decreased by $1.5 million due to increased
federal funding in several programs. Costs were cut in the areas of regular education and

school lunch services primarily. Costs rose most notably in plant services due to
increased property insurance and energy costs.



Iberville Parish School Board
Plaguemine, Louisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30, 2001

Table 1

Total and Net Cost of Governmental Activities
Year Ended June 30, 2001
(In Millions)

Total Cost Net Cost
of Services of Services

2001 2000 2001 2000

Regular Education Programs $ 11.1  $12.1 $ 109 $12.0
Special Education Programs 3.1 3.3 2.7 9
All Other Instructional Programs 4.4 4.4 1.5 1.8
Plant Services 3.7 3.4 3.7 3.4
Student Transportation Services 2.3 2.4 2.3 2.4
School Lunch Services 2.9 3.1 1.0 1.1
Interest on Long-Term Debt 1.3 1.4 1.3 1.4
All Other Programs and Services 1.8 1.7 74 _73

Totals $ 366 $37.8 $ 30.8 §$32.3

THE SCHOOL BOARD’S FUNDS

The School Board uses funds to control and manage money for particular
purposes (e.g., dedicated taxes and grant programs). The Fund basis financial statements
allows the School Board to demonstrate its stewardship over and accountability for
resources provided by taxpayers and other entities. These statements also allow the reader
1o obtain more insight into the financial workings of the School Board, and assess further
the School Board’s overall financial health.

As the School Board completed the fiscal year ended June 30, 2001, its combined
fund balance of $10.8 million, as compared to a combined fund balance of $9.4 million as
of June 30, 2000, a difference of $1.4 million. The General Fund, the main operational
arm of the School Board, saw its total fund balance (designated as well as undesignated)
rise by $580,000, due mainly to increased revenues and highly conservative spending.




Iberville Parish School Board
Plaquemine, Louisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30, 2001

General Fund Budgetary Highlights

Over the course of the year, the School Board revises its budget to take into
consideration significant changes in revenues or expenditures. Louisiana Revised Statute
39:1311 requires a budget amendment if either expected revenues are less, or anticipated
expenditures are in excess of budgetary goals by five percent (5%) or more. The original
budget for the School Board was adopted on September 11, 2000 and the final budget
amendment was adopted on June 11, 2001. That budget amendment increased total
anticipated revenues by 2.0% and projected expenditures by 0.3%.

A schedule showing the School Board’s original and final budget compared with
actual operating results is provided in this CAFR in Schedule 1 and Schedule 2. The
School Board generally did better than had been budgeted in its major funds since it
practices conservative budgetary practices in which revenues are forecasted very
conservatively and expenditures are budgeted with worst case scenarios in mind. The
General Fund finished the fiscal year about $865 thousand better than had been budgeted
in terms of expenditures. Revenue-wise, the General Fund fared about $518 thousand

better than expected due to increased sales and property taxes. The expenditure situation
arose because some teachers salaries and benefits funded through federal programs had
been double counted in the General Fund.

This excess will be rolled into beginning fund balance for the 2001 - 2002 fiscal
year. The fiscal 2002 General Fund budget, adopted in September 2001, showed
anticipated revenues of $26.1 million, projected expenditures of $29.0 million, and net
transfers of $2.8 million, resulting in a projected deficit of $117,000 for the year. For the
first several months of the new year, sales tax revenues are ahead of budget so the
projected deficit may not materialize.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30, 2001

CAPITAL ASSET AND DEBT ADMINISTRATION
Capital Assets

At June 30, 2001, the School Board had approximately $37.5 million invested in a
broad range of capital assets, including land, buildings, furniture, vehicles, computers,
and other equipment. This amount is net of accumulated depreciation to date. Increases
during the year represent additions to those categories, while decreases represent
retirements of assets during the year, and depreciation of depreciable assets for the year.
Table 11 below shows the net book value of capital assets at the end of the 1999 and 2000
fiscal years.

Table 11
Capital Assets at
June 30, 2001 and June 30, 2000

2001 2000

land . $ 799,106 $ 799,106
Buildings | 34,296,824 34,916,347
Furniture, Vehicles and Equipment __2.441.764 2.488.017
Totals $37.537,694 $ 38,203,470

During the current fiscal year, $1,003,507 of capital assets were capitalized as
additions while $107,643 were deleted, consisting of obsolete items. Depreciation for the
year ended June 30, 2001 amounted to a net of $974,475 on buildings and $587,175 on
movables such as furniture, vehicles, and equipment,

The only major capital asset construction project for the 2000-2001 fiscal year
was the replacement of the flat roof on the cafeteria/gymnasium building at Plaquemine
High School, and the flat roof on the School Food Service Warehouse, which cost
approximately $380,000. This amount has been capitalized as part of the building cost,
and is being depreciated over the expected warrantied life of the roof, which is 20 years.
No debt was issued to finance this project. Funding came from the Deferred Malntenance
FFund designation of the General Fund.



Iberville Parish School Board

Plaguemine, Louisiana

MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30, 2001

The School Board has no significant infrastructure assets which would require
capitalization and depreciation. All parking lots, sidewalks, etc. are considered to be part
of the cost of buildings, and depreciated as part of the depreciation on the buildings.

All depreciation of capital assets 1s under the straight-line method. Useful lives for
buildings vary for 40 to 50 years, while those for furniture, fixtures, vehicles and
equipment vary for 6 to 20 years,

Debt

At June 30, 2001, the School Board had outstanding bonded indebtedness of
$21,920,000, as compared to $23,995,000 at June 30, 2000. During the upcoming 2001-
2002 fiscal year, $2,195,000 of the outstanding bonds will be retired, leaving a long-term
balance outstanding of $19,725,000. These bonds are the General Obligation School
Refunding Bonds, Series 1992, of Consolidated School District No. 5 of Iberville Parish.
These bonds were issued in 1992 as part of a refinancing program for outstanding bonds
to take advantage of lower interest rates available at the time. These bonds refunded the
1988 bond issue which had originally {inanced a school construction and renovations
projects to consolidate and modernize the public schools in Iberville Parish. These
refunding bonds bear interest rates from 5.5% to 6.00%, and mature on October 1, 2008.

These bonds are insured by Financial Security Assurance, Inc. The School
Board’s bonds were last rated in September 1988, at which time they were given a rating
of Baal by Moody’s Investor Service and a rating of BBB+ by Standard & Poors. The
legal debt margin of the School Board is fixed by Louisiana Revised Statute 39:562(L) at
50% of the total assessed valuation of property in the Parish, which at June 30, 2001 was
approximately $147 million.

The School Board is investigating the possibility of reﬁnancing those bonds in the
2001 - 2002 fiscal year if market conditions indicate a potential savings, and the
refunding is approved by the State Bond Commission,

Other long-term obligations include accrued sick leave. At June 30, 2001, this

amounted to approximately $2.3 million. Vacation time must be used or is lost.
Consequently, there is no accrual for this type of leave.

0.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
June 30, 2001

ECONOMIC FACTORS AND NEXT YEAR’S BUDGET

The financial well-being of the School Board is tied in large measure to the
petrochemical industry within the Parish. There are eight large petrochemical producers
in Jberville Parish including such firms as Dow Chemical, Georgia Gulf, and Syngena
({formerly Novartis Crop Protection) to name a few. The firms not only form the nucleus
of the property tax base of the Parish, but also contribute a large portion of the use taxes
of the 1.6667% sales and use taxes. When these industries expand their facilities, the

materials purchased for said expansion are subject to the use tax. General Fund sales and
use tax revenues has varied from $6.1 million in fiscal 1996-1997, to $5.7 million in

fiscal 1997-1998, 1o $5.1 million in fiscal 1998-1999, to $5.3 million in fiscal year 1999-

2000, and $5.6 million in fiscal year 2000-2001. Indications are that the trend should be
positive for the upcoming fiscal year.

Dow Chemical has announced and begun construction on a co-generation project
which will use energy by-products of one process to generate energy for another process.
The total cost should be in the $250 million range.

Property taxes should not vary substantially from the levels of the prior year.
There was a complete reassessment of all property in the Parish in calendar year 2000.

This 1s required by state law every four years. Typically, in other years, the assessment
rises from 0.5% to 1.5%.

Latest enrollment figures indicate that the student enrollment in public schools in
Iberville Parish will decline approximately 148 students. The budget as presented to the
School Board in August 2000 and adopted in September 2000 had taken into account a
predicted reduction of 160 students. Therefore, there should be no further erosion of the
budget due to this latest enroliment decline since it appears we will be +12 students over
the original projection.

-10-



_——e————— L e e e e e e e e e e e o — — — _— —— e e e e e e —— — — — —

CONTACTING THE SCHOOL BOARD’S FINANCIAL MANAGEMENT

While this CAFR is designed to provide full and complete disclosure of the
financial condition and operations of the School Board, citizens groups, taxpayers,
parents, students, other parish officials, investors or creditors may need further details. To
obtain such details, please contact Andrew J. Hargooa, Business Manager, at the Iberville
Parish School Board Office, 58030 Plaguemine Street, Plaquemine, LA 70764-2522, or
by calling (225) 687-5400, extension 124 during regular office hours, Monday through
Friday, 8:00 a.m. to 4:00 p.m., central time. Mr. Hargooa’s ¢-mail address is
hargooaj@ipsb.net. |

-11-






BASIC

FINANCIAL

STATEMENTS




Postlethwaite & Netterville

A Prolessional Accounting Corporotion
Associated Ofices in Principal Cities of the Uniled States

WWW.PNCpa.com

INDEPENDENT AUDITORS' REPORT

To the Iberville Parish School Board

We have audited the accompanying basic financial statements of the Iberville Parish School Board as of and {or
the year ended June 30, 2001, as listed in the table of contents. These financial statements are the responsibility

of the School Board's management. Our responsibility 1s to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with auditing standards generally accepiled in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards 1ssued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatemeni. An audit includes
cxamining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An audit
also includes assessing the accounting principles used and significant estimates made by management, as well as

evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for
our opinion.

In our opinion the basic {financial statements referred to above present fairly, in all material respects, the financial
position of the Jberville Patsh School Board as of June 30, 2001, and the results of its activities for the year then

ended 1n conformity with accounting principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also 1ssued a 1eport dated October 26, 2001 on our
consideration of Iberville Parish School Board's internal control over financial reporting and our tests of its
compliance with certain provisions of laws, regulations, contracts and grants, That reportis an intepral part of an
audit performed in accordance with Governmental Auditing Standards and should be read in conjunction with
this report in considering the results of our audit.

Our audit was conducted for the purpose of forming an opinion on the basic financial statements taken as a whole.
The other supplementary information listed in the table of contents is presented for purposes of additional
analysis and are nol a required part of the basic financial statements of the Iberville Parish School Board. Such
information, has been subjecied to the auditing procedures applied in the audit of the financial statemenis; and, in
our opinion, the information is fairly presented in all material respects in relation to the financial statements taken
as a whole. The statistical data listed in the table of contents is presented for purposes of additional analysis and
1s not a required part of the financial statements of Iberville Parish School Board. Such information has not been

subjected to the auditing procedures applied in the audit of the financial statements, and, accordingly, we express
no opinion on it.

October 26, 2001
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IBERVILLE PARISH SCHOOL BOARD
Plaguemine, Louisiana

STATEMENT A
STATEMENT OF NET ASSETS
JUNE 30, 2001
With Comparative Totals for June 30, 2000
June 30
2001 2000
ASSETS:
Current assets:
Cash and cash equivalents $ 13,008,461 $ 11,659,434
Receivables 1,995,943 1,788,449
Inventory 7,880 12,103
Non-current assets:
Capital assets, net of accumulated depreciation 37,637,684 38,203,470
TOTAL ASSETS $ 52,639,968 $ 51,663,456
LIABILITIES:
Current liabilities:
Accounts, salaries and other payables $ 4,078,805 $ 3,836,729
Deferred revenue 198,876 184,551
Interest payable 321,818 349,571
Current portion of long-term liabilities 3,201,987 3,074,087
Non-current liabllities:
Long-term liabilities due in more than one year 21,003,503 23330687
TOTAL LIABILITIES 28,804,989 30,784,625
NET ASSETS:
Invested in capital assets, net of related debt 16,617,684 14,208,470
Restricted for:
Debt service 4.169,800 4,494,479
Other purposes 517 4,125
Unrestricted 4,046,978 2.171.757
TOTAL NET ASSETS $ 23,834,979 $ 20,878,831

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT
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FUNCTIONS/PROGRAMS
Governmenlal aclivities:
Instruction:
Regular programs
Speclal programs
Vecalional programs
All other programs
Support sorvices:
Student sorvices
Instructional stafl support
Goneral administration
School administration
Business gsarvices
Plant gervices
Student transportation services
Central services
Food services

Community service programs
Interest on long term dabt

Total Govammental Aclivities

IBERVILLE PARISH SCHOOL BOARD
Plaguemine, Louisiana

STATEMENT OF ACTIVITIES
For the year ended June 30, 2001
With Comparative Totals for Jung 30, 2000

PROGRAM REVENUES
OPERATING CAPITAL
CHARGES FOR GRANTS AND GRANTS AND
EXPENSES SERVICES CONTRIBUTIONS  CONTRIBUTIONS

$ 11,142,127 $ 220,073

3,130,365 408,257

1,180,327 166,615

3,262.4508 $ 55,698 2741421

1,125,621 55,095

1.585,224 130,393
1,960,087
2,273,122
483 657
3,680,146
2,321,646
B7.,270

2,949,958 234,798 1,741,905
83,236

1315913 - -

—36.5681.107. 280487 5403650

Taxes,
Praperty taxes, levied for ganeral purposes
Property taxeas, levied for debt services
Salos and use taxes, levied for general purposes
Stale revenue sharing
Grants and contributions not resticted to spedific purposes:
Minimum Foundation Program
Interest snd investment eamings
Miscelianoous
Spocial tems - Gain on sala of assets

Total ganeral revenues and spedial itams

Increase In not assets

Net assels - beginning of yaar

Net assets - ond of year

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT

~
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STATEMENT B

NET (EXPENSE) REVENUE
AND CHANGES IN RET ASSETS

GOVERNMENTAL ACTIVITIES

2001

$ 10922064 §

2,722,108
1,013,812
455,338

1,070,526
1,454,831
1,960,007
2,273,422
483,657
3,660,146
2,321,646
87,270
873,200

93,236
1,315,913

2000

12,035,468
2,896,761
978,318
648,048

1,188,082
1,300,688
1,662,774
2,245,528
432815
3,360,846
2,367 580
84,625
1,116,677

89,894
1,434,242

— 20820851 _ 32202210

7,354,426 6,907,740
3,026,603 2,862,410
8.375,138 8,761,666
160,042 147,282
12,446,664 12,798,781
404,466 358,259
1,023,640 1,052,505
- 100

—e—S3.763.000 32908763

2,856,148

—. 20878831 20,172,204

706,647

¢ 23834879 $ 20,878,831




ASSETS
Cash and cash equivalents

Recealvables
interfund receivables
inventory

TOTAL ASSETS

LIABILITIES AND FUND BALANCES
Liabilities:
Accounts, salaries and other payables
Interfund payables
Deferred revenues

Total Liabllities

Fund Balances:
Reserved for:

Debt service
Other purposes
Unreserved.

Deslgnated for:
Defarred maintenance
Employee benofits
Properly insurance deductible
Unemployment insurance
Legislative mandates

Undaslgnated:
General Fund
Speclat Revenue Funds

Total Fund Balances

TOTAL LIABILITIES AND FUND BALANCES

IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Loulslana

GOVERNMENTAL FUNDS
Balance Sheet
June 30, 2001

With Comparative Totals for June 30, 2000

GENERAL

3 6,185,142
011,837
1,583,537

$ 8,690,516

Il —

$ 3,358,733
421,615

3780348

1,004,513
1,356,634
268,767
142,043
133,561

1,914,650

L ]

4,910,168

$ 86005

TITLE |

$ 683,302
236,448
163,661

$ 983,631

| ]

$ 215,807

738,786
29,038

983,631

OTHER
GOVERNMENTAL

$ 883,631

[ ]

$ 6,320,017
847,658
399,207

7,880

$ 7,674,852

$ 504,265
886,314
169,838

1.660.417

4,169,800
b17

1,744,118

5,914,435

$ 7,674,862

I E— e —

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT
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STATEMENT C
TOTALS

2001 2000
$ 13008461 $ 11,659,434
1,995,943 1,788,449
2,146,715 3,348,865
7.880 12,103
$ 17,2489009 $ 16,808,851
$ 4078805 $ 3,836,720
2,146,715 3,348,865
108,876 184,551
656424396 7.370.145
4,169,800 4,494,479
6517 4,125
1,084,513 897,848
1,356,634 1,362,646
268,767 266,730
142,043 135,731
133,561 -
1,914,650 1,666,266
1.744.118. 174,440

— 10,824,603 _ . 0002206

$ 17248999 §& 16,372,410



IBERVILLE PARISH SCHOOL BOARD
Plagquemine, Loulsiana

Reconcliliation of the Governmental Funds Balance Sheet

to the Statement of Net Assets

June 30, 2001

Total Fund Balances at June 30,2001 - Governmental Funds

Cost of capital assets at June 30, 2001 $
Less: Accumulated Depreciation as of June 30,2001:
Buildings
Movable property

59,801,820

(17,014,893)
(6.249.243)

Elimination of interfungd assets and liabilities:
Due from other funds
Due to other funds

2,146,715
(2.146.715)

Long-term liabilities at June 30,2001:
Compensated absences payable

Bonds payable
Accrued interest payable

(2,285,490)
(21,920,000)
(321.818)

Net Assets at June 30, 2001

STATEMENT D

$ 10,824,603

37,537,684

(24.527.308)

$ 23,834,979

o — - ar-a- o - - al2

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT
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IBERVILLE PARISH SCHOOL BOARD

Plaguemine, Loulslana
STATEMENT E

GOVERNMENTAL FUNDS
Statement of Revenues, Expenditures and Changes in Fund Balances
For the Year Ended June 30, 2001

With Comparative Totals for Year Ended June 30, 2000

OTHER TOTALS
GENERAL TITLE | GOVERNMENTAL 2001 2000
REVENUES
Local Sources:
Taxeas:
Ad valorem $ 6,849,092 3,631,037 10,381,029 $ 9,770,150
Sales and use 5,624,760 3,750,378 9,375,138 8,791,686
interest eamings 211,668 192,818 404 486 398,259
Charges for services 55,699 234 798 290,497 307,811
Other 369791 % 7.305 120,260 497.356 345,873
Total Local Sources 13,411,910 7300 1.820.291 20,948.506 19,613,879
State Sources:
Minimum Foundgation Program 11,946,314 502,250 12,448,564 12,798,781
Other 836,577 - 240,007 1.076,564 1,134,502
Total State Sources 12.782.891 - 142.257 13.525,148 13,933,283
Federal Sources 46,225 1,699,960 3.331.375. 5.077.560 4,048,311
TOTAL REVENUES 25,941,026 ] 1.707.265 11,902,923 29.551.214 38,495,473
EXPENDITURES
Current:
Instruction:
Regular programs 10,961,002 333,375 11,294,377 11,930,179
Speclal programs 2,848,578 269 945 3,118,623 3,165,886
Vocational programs 1,012,782 165,585 1,178,367 1,039,254
All other programs 724,274 1,310,093 1,131,567 3,165,934 3,097,783
Support Services:;
Student services 957,073 65,621 128,142 1,150,836 1,096,059
instructiona! staff support 1,205,976 43,788 249,035 1,498,799 1,548,556
General administration 1,062,139 113,594 1,175,733 053,870
School administration 2,118,912 110,398 2,230,310 2,179,356
Buslinoss sorvices 425918 54,168 O 480,095 417,862
Plant services 3,576,882 63.461 3,640,343 3,320,459
Student transportation services 2,319,464 2,319,464 2,339,961
Central services 86,199 86,199 85,294
School food services 319,128 2,587,648 2,906,776 3,030,805
Communily service programs 7,635 84,911 - 02,546 88,665
Capltal Outlay 354,950 53,400 408,350 812,614
Debt Service: -
Principal retirement 2,075,000 2,075,000 1,920,000
Interest and bank charges . . 1.343.666 -1.343.660 1,469,186
TOTAL EXPENDITURES 27.981.912 1,611.981 8.571.425 38,165,318 38,515,895
THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENTY (Continued)
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tBERVILLE PARISH SCHOOL. BOARD
Plagquemine, Loulsiana

STATEMENTE
GOVERNMENTAL FUNDS
Statement of Revenues, Expenditures and Changes in Fund Balances
For the Year Ended June 30, 2001
With Comparative Totals for Year Ended June 30, 2000
OTHER TOTALS
GENERAL HO1E |l GOVERNMENTAL 2001 2000
EXCESS (Deficlency) OF REVENUES
OVER EXPENDITURES (2,040,886) 05,284 3,331,468 1,385,896 {20,422)
OTHER FINANCING SOURCES (Uses)
Operating transfers in 2,708,984 315 438,648 3,237,947 3,159,440
Operating transfers out (177,152) (95,599) {2,965,196) (3,237,947) (3,159,440)
TOTAL OTHER FINANCING
SOURCES (Uses) 2,621,832 {95,284} (2,526,548} - -
NET CHANGES IN FUND BALANCES 580,846 . 804,950 1,385,896 {20,422)
FUND BALANCES - BEGINNING . 4,329222 - 5.109,485_ 0438,707 9,459,128
FUND BALANCES - ENDING $ 4,910,168 $ - $ 5,814,435 $ 10,824,603 $ 9,438,706
THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT {Concluded)

-18-



IBERVILLE PARISH SCHOOL BOARD
Plagquemine, Louisiana

Reconcliliation of the Governmental Funds

STATEMENT F

Statement of Revenues, Expenditures, and Changes in Fund Balances to

the Statement of Activities
For the Year Ended June 30, 2001

Total Net Changes in Fund Balances for year ended June 30, 2001, per Statement k

Add: Capital outlay which is considered expenditures on Statement E

Less: Depreciation expense for year ended June 30, 2001

Add:  Accumulated depreciation on capital assets retired during year ended June 30, 2001

Less: Cost basis of capital assets retired during year ended June 30, 2001

Add: Bond principal retirement considered as an expenditure on the Statement E

Add: Excess of compensated absences eamed over compensated absences used

Add: Difference between interest on long-term debt on modified accrual basis

versus interest on tong-term debt on an accrual basis

Total changes in Net Assets, for year ended June 30, 2001, per Statement B

$ 1,385,896

1,003,507
(1,655,333)

03,683
(107,643)

2,075,000

133,285

20,753

$ 2,956,148

[F - - = N T e =

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT
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IBERVILLE PARISH SCHOOL BOARD
Plaguemine, Louisiana

STATEMENT G
STATEMENT OF FIDUCIARY NET ASSETS
June 30, 2001
With Comparative Totals for June 30, 2000
| 2001 2000
ASSETS:
Cash and cash equivalents 3 269,748 $ 262,808
TOTAL ASSETS $ 269,748 $ 262,808
LIABILITIES:
Deposits due others S 260,748 % 262,808
TOTAL LIABILITIES $ 269,748 L_M

THE NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT
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IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Louisiana

Notes to the Basic Financial Statements
As of and for the Year Ended June 3¢, 2001

INTRODUCTION

The Iberville Parish Schocol Board was created by Louisiana Statutes Annotated Revised
Statute (LSA-R.S.) 17:51 to provide public education for the children of Iberville Parish. The
school board is authorized by LSA-R.S. 17:8)1 to establish policies and regulations for its own
government consistent with the laws of the State of Louisiana and the regulations of the
Louisiana Board of Elementary and Secondary Education. The school board is composed of 15 members
who are elected from 1% single-member districts for terms of four years. The terms of the current
members of the school board expire on December 31, 2002.

The school board operated nine schools within the pariegh with a total enrollment of
approximately 4,921 students during the 2000-2001 fiscal year. In conjunction with the regular
educational programg, some of the schools offer special education and/or adult education
programs. There is an alternative school program for students who have been expelled and those
who have fallen two or more years behind the grade level of their peers. In addition, the school
board provides transportation and school food services for students.

1. BUMMARY OF BIGNIFICANT ACCOUNTING POLICIES
A. BABXE OF PRESENTATION

The financial statements of the Iberville Parish School Board have been
prepared in conformity with generally accepted accounting principles (GAAP) as
applied to governmental unite. The Governmental Acccounting Standards Board (GASB)
ig the accepted standard-setting body for establishing governmental accounting and
financial reporting principles. The GASB has issued a codification of governmental
accounting and financial reporting standarde dated June 30, 2001. This
codification and subseguent GASB pronouncements are recognized as generally
accepted accounting principles for state and local government.

This financial report has been prepared in conformity with GASB Statement
No. 34, Bagic Financlal Statemente - and Management’s Discussion and Analysis -
for State and Local Governments, issued in June 1999. Although the school board is
not reguired to issue financial statements in accordance with GASB Statement No.
34 until the year ending June 30, 2003, management decided in the year ended June
30, 2000 that early implementation would allow for fine tuning of the presentation
and better accumulation of the necessary database well in advance of the regquired
date, Thie report is the second prepared in conformance with GASB Statement No.
34.

B. REPORTING ENTITY

GASB Statement No. 14, The Reporting Entity, established criteria for
determining the governmental reporting entity and component units that should be
included within the reporting entity. Under provisions of this Statement, the
school board is congidered a primary government, since it is a special purpose
government that has a separately elected governing body, is legally separate, and
is fiscally independent of other state or local governments. As used in GASB
Statement No. 14, fiscally independent means that the school board may, without
the approval or consent of another governmental entity, determine or modify its
own budget, levy ite own taxes or set rates or charges, and issue bonded debt. The
school board also has no component units, defined by GASB Statement No. 14 as
other legally separate organizations for which the elected school board members
are financially accountable. There are no other primary governments with which the
school board has a significant relationship.

—2 -




T T e e m— em— e— e e — — — — —

IBERVILLE PARIEH SCHOOL BOARD
Notes to the Basic Financlal Statements (Continued)

C. FUNDS

The school board uses funds to maintain its financial records during the
year. Fund accounting is designed to demonstrate legal compliance and to aid
management by segregating transactiong related to certain school board functions
and activities, A fund is defined as a separate fiscal and accounting entity with
a self-balancing set of accounts.

runds of the school board are claesified into two categories: Governmental
and Fiduciary, as discusged below.

Governmental Funds

Governmental funds are used to account for all or most of the school
board's general activities. These funds focus on the sources, uses and balances of
current financial resources. Expendable assets are assigned to the various
governmental funds according to the purposes for which they may be used. Current
liabilities are assigned to the fund from which they will be paid. The difference
between a governmental fund’s assets and liabilities is reported as fund balance.
In general, fund balance represents the accumulated expendable resources which may
be used to finance future period programs or operationg of the school board. The
following are the school board’s primary governmental funds:

General Fund - Used to account for all financial resources except
those required to be accounted for in another fund. The general
fund balance is available for any purpose provided it is expended
or transferred in accordance with state or federal law, or
according to school board policy.

Special Revenue ¥Funds - Uged to account for resources which are
legally or contractually required to be accounted for in a separate
fund, or designated by the school board to be accounted forx
separately.

Debt Service Fund - Used to account for the accumulation of
regources for, and the payment of, general long-term debt
principal, interest, and related costs.

Fiduclary Fund

Fiduciary fund reporting focuses on net assete and changes in net
agsete. The only fund accounted for in this category by the school board is
the agency fund. The agency fund accounts for assets held by the school
board as an agent for schools, and school organizations. These funds are
custodial in nature (assets equal liabilities) and do not involve
measurement of results of operations. Conseguently, the agency fund has no
measurement focus, but deoes utilize the modified accrual basis of
accounting.

D. MEASUREMENT FOCUS/BASIS OF ACCOUNTING

Government-Wide Financial Btatements (GWFS)

The Statement of Net Assets (Statement A) and the Statement of
Activities (Statement B} display information about the reporting government
ag a whole. These statements include all the financial activities of the
school board, except for the fiduciary fund. The Fiduciary Fund is only
reported in the Statement of Net Fiduciary Assets (Statement G) at the Fund
Financial Statement level {see below)

-2 3



- —e— e— e—e——— L L e e —  — — — — —

TEERVILLE PARISH SCHOGCL BOARD
Hoteg to the Basgic Financilal Btatemente {(Continued)

The GWFS were prepared using the economic regources measurement
focus and the accrual basis of accounting. Revenues, expenses, gains,
logses, asgsets and liabilities resulting from exchange or exchange-like
transactions are recoghized when the exchange occurs {regardless of when
cash is received or disbureed). Revenues, expenses, gains, losses, assets
and liabilities resulting from nonexchange transactions are recognized in
accordance with the reguirements of GASB Statement No. 33, Accounting and
Financlal Reporting for Nonexchange Transactions,

Program Revenues

Program revenues included in the Statement of Activities
{Statement B} derive directly from parties outside the school
board’'e taxpayers or citizenry, as a whole; program revenues reduce
the cost of the function to be financed from the school board’'s

genexal revenues.
Allocation of Indirect Expensgas

The school board reports all direct expenses by function in
the Statement of Activities {(Statement B)}. Direct expenses are
those that are clearly identifiable with a function. Indirect
expenses of other functions are not allocated to those functions
but are reported separately in the Statement of Activities,
Depreciation expense which can be specifically identified by
function is included in the direct expenses of each function,
Depreciation on buildings is assigned to the ‘general
administration’ function due to the fact that school buildings
serve multiple purposes. Interest on general long-term debt is
congidered an indirect expense and is reported separately on the
Statement of Activities,

Fund Financial Statements (FFS)
Govarnmental Funds

The accounting and financial reporting treatment applied to a fund are
determined by its measurement focue. Governmental PFunde are accounted for using a
current financial resources nmeasurement focus. With this measurement focus, only
current assets and current liabilities generally are included on the balance
gheet . Operating statements of Governmental Funds present increases (i.e.,
revenues and other financing sourcesg) and decreases (i.e., expenditures and other
financing uses) in net current assets.

Fund financial statements report detailed information about the school
board. The focus of governmental fund financial statements is on major funde
rather than reporting funds by type. Each major fund is presented in a separate
column. As mentioned before, the Fiduciary Fund includes on the agency fund
representing the school activity funds.,

The modified accerual basis of accounting is used by Governmental Funds and
the Agency Fund. Under the modified accrual basis of accounting, revenues are
recognized when susceptible to accrual (i.e., when they become both measurable and
available) . Measurable wmeans the amount of the transaction can be determined and
available means collectible within the current period or soon enough thereafter
{generally &0 days) to be used to pay liabilities of the current period.
Expenditures are recorded when the related fund liability is incurred. The
Governmental Funds use the following practices in recording revenues and
expenditures:

-24 -




_—— = = e e-m e - e—— e— e—

IBERVILLE PARISH SCHOOL BOARD
Notes to the Basic Financial Btatements (Continued)

Revenuern

State entitlements (which include state egualization
[Minimum Foundation Program)} are recorded as unrestricted grante-
in-aid when available and measurable. Expenditure-driven federal
and state grante are recorded as restricted grants-in-aid when the
reimbursable expenditures have been incurred.

Ad valorem taxes are recorded in the year the taxes are due
and payable, and are remitted on a monthly basis by the Iberville
Parish Sheriff’s Department’'s Tax Cellection Division. Interest
carnings are recorded when the investments have matured and the
interest is available. Bales and use tax revenues are recorded in
the month collected by the tax collector. Revenues from rentals,
leases, and oil royalties are recorded vhen earned. Substantially
all other revenues are recorded when received.

Expenditures

Salaries are recorded as expenditures when earned. Nine-
month employee salaries are earned over a 9-month period, but are
paid over a l12-month period. Compensated absences are recognized as
expenditures when leave is actually taken or when employees (or
heirs) are paid for accrued leave upon retirement or death.
Principal and interest on general long-term cobligations are
recognized when due. All other expenditures are generally
recognized under the modified accrual basis of accounting when the
related fund liability is incurred.

Other Financing Sources (Uses)

Increases {(or decreases) in net current aspets arising from
other than revenues {(or expenditures) are accounted for as other
financing sources {uses). Such transactions may inglude interfund
transfers, proceeds of general long-term debt, capital lease
arrangements, and sales of fixed assete. These other financing
pources (uges) are recognized at the time the underxlying events
ocCcur,

Daeferred Ravenueg

The school board reporte deferred revenue on ite FFS balance
gheet . Deferred revenues arise when resourceg are received by the
school board before it has a legal claim to them, as when grant
monies are received prior teo the incurrence of gqualifying
expenditures. In gubsequent periods, when the school board has a
legal claim to the resources, the liability for deferred revenue is
removed from the combined balance sheet and the revenue is
recognized. The value of commodities provided by the federal
government to the School Lunch Program is also included in deferred
revenue until consumed. See note 1-H.

BUDUETARY DATA

Annual budgets are prepared for all Governmental Funds of the school board,

and adopted by the school board on or before September 30 following the figcal
year beginning July 1. The budgets include proposed expenditures and the means for
financing such expenditures.

-725h-



IBERVILLE PARISH SCHOOL BOARD
Notes to the Basic Financial Statementeg {Continued)

The proposed budgets for the fiscal year beginning July 1, 2000 and ending
June 30, 2001, were made available for public inspection and comments from
taxpayere at the school board office on August 24, 2000, and were advertised as
being available for public inspection in the official journal on August 24, 2000.
A public hearing was held on September 11, 2000, and the proposed budgets were
adopted by the school beoard at its regular meeting on September 11, 2000.

The budgets are prepared on the modified accrual basis of accounting. At
year end, all unencumbered appropriations lapse. Encumbered appropriations are re-
budgeted in the following fiscal year. Encumbrances are recognized within the
accounting records for budgetary control purposes. Formal budget integration
(within the accounting records) is employed as a management contrel device. The
school board approves budgets at the fund level, and the superintendent of schools
is authorized to transfer amounts between line items within any fund.

However, when actual revenues within a fund are failing to meet estimated
annual budgeted revenues and/or actual expenditures within a fund are exceeding
estimated budgeted expendituree by five per cent (5%) or more, a budget amendment
is adopted by the school board in an open meeting. Budget amounts included in the
accompanying financial statements include the original adopted budgets and the
final amended budgets. The last budget amendment was adopted by the school board
on June 11, 2001, but these net changes were immaterial in total.

F. ENCUMBRANCES

Encumbrances are recorded at the time the purchasing system generates the
purchage order and are liguidated at the time the corresponding expenditure is

recognized.

Encumbrances represent commitments related to unperformed contracts for
goods or services. Encumbrance accounting, under which purchase orders, and
contracts for the expenditure of resources are recorded to reserve that portion of
the applicable appropriation, ie utilized in the general fund and special revenue
funde. Material encumbrances outstanding at year end, if any, are reported as
regervations of fund balance and do not constitute expenditures or liabilities
because the commitment will be honored during the subsequent year. Immaterial
encumbrancee are re-budgeted in the following fiscal year.

G. CASBH, CASH EQUIVALENTS AND INVESTMENTS

Cash and cash eguivalentg include interest-bearing demand deposites and
short-term investments (usually time certificates of deposit), including
investments in the Louisiana Asset Management Pool, as described below, with a
maturity date within three (3) months of the date of acguisition. Also included
are certificates of deposit with maturities in excess of three (3) months if fully
covered by federal deposit insurance.

State statutes authorize the school board to invest in United States bonds,
treasury notes, or certificates and tiwme deposits of state banks organized under
Louisiana law and national banke having principal officesg in Louisiana. In
addition, local governments in Louisiana are authorized to invest in the Louisiana
Asset Management Pool, Inc. (LAMP), a nonprofit corporation formed by an
initiative of the State Treasurer and organized under the laws of the State of
Louisiana, which operates a local government investment pool. Since investments in
LAMP may be liguidated in whole or in part at any time at par, the cost of LAMP
investments is also the fair market value of sgaid investments.
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H. INVENTORY

inventory of the Bchool Lunch Special Revenue Fund consists of food
purchased by the school board and commodities granted by the United States
Department of Agriculture (USDA) through the Louisiana Department of Agriculture
and Forestry. Inventory items purchased are valued at cost, using the first in-
first out (FIFO) wmethod. Costs are recorded as expenditures at the time individual
items are consumed (consumption method). Commodities are assigned values based on
information provided by the USDA, also on a FIFO basgis. The amount of commodity
inventory is included in deferred revenue until consumed.

I. CAPITAIL: ASBETS

Capital assete are capitalized at historical cost, or estimated historical
cost for assets where actuwal historical cost is not available., Donated assets are
recorded as capital assets at thelr estimated fair market value at the date of
donation. The school board maintains a threshold level of $3200 or more for
capitalizing capital assets. The system for accumulation of fixed aseets cost data
does not provide the means for determining the percentage of assets valued at
actual and those valued at estimated cost.

Capital assets are recorded in the GWFS, but are not reported in the FFS,.
All capital assets are depreciated using the sptraight-line method over their
estimated useful lives. Since surplus assets are sold for an immaterial amount
when declared as no longer needed for public school purposes by the school board,
no palvage value is taken into consideration for depreciation purposes. Useful
lives vary from 40 to 50 yeare for buildings, and 6 to 20 years for equipment.

The school board does not possegs any material amounts of infrastructure
capital assets, such as sidewalks and parking lots. Amounts expended for such
items prior to June 30, 2000 were considered to be part of the cost of buildings
or other immovable property such as ptadiums. In the future, if such items are
built or constructed, and appear to be material in cost compared to all capital
agpets, they will be capitalized and depreciated over their estimated useful lives
ag with all other depreciable capital assets.

J. COMPENSATED ABSENCES (ANNUAL, B8ICK, AND SABBATICAL LEAVE)

All school board employeees earn from 10 to 13 days sick leave each year,
depending on the number of months employed. Upon retirement (or death}, unused
sick leave of up to 45 days is paid to all employees (or their heirs) at the
employee's rate of pay at the time of retirement (or death). Under the Louisiana
Teachers Retirement System, the total unused sick leave, including the above
stated days paid, is used in retirement benefit computations as earned service for
leave earned prior to July 1, 1988. For sick leave earned after June 30, 1988
under the Louisiana Teachers Retirement System and for sick leave earned under the
Louisiana School Employees Retirement System, all unpaid sick leave, which
excludes the above stated days paid, is used in retirement benefit computations as
earned service. 8Sick leave may be accumulated without limitation, and is earned on
a June 30 fiscal year basis.

All amounts reported are salary related, and include no fringe benefite
since the amount of said benefite would be immaterial.

Twelve-month employees earn from 10 to 25 days of annual leave each year,
depending on length of service with the school board. Annual leave cannot be
accumulated, and, if not taken, lapses at the end of the calendar yvear, which ie
the basis on which it is earned,
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Sabbatical leave may be granted only for medical leave, or for professional
and cultural improvement. Any employee with a teaching certificate ig entitled,
subject to approval by the school board, to one (1) semester of sabbatical leave
after three (3) years of continuous service, or two (2) semesters of sabbatical
leave after six (6). or more yeare of continuous service. Persons on sabbatical
leave are paid pixty-five percent (65%} of their daily rate of pay for the number
of days they are on sabbatical leave. Those reguesting medical sabbatical leave
must have 25 or fewer days of accumulated regular sick leave at the time the
expect to begin said sabbatical leave.

According to GASB Statement No. 16, Accounting for Compensated Absences,
sabbatical leave which involves professional and cultural improvement provides a
continuing benefit to the school board and should not be accrued. Since medical
sabbatical leave requires that only 25 or fewer gick leave daye are available at
the time it is taken, it is more likened to an extended sick leave benefit, and
should not be accrued as pabbatical leave benefits. Conseguently, sabbatical leave
benefits are recorded as current expenditureg in the peried in which it is taken.

K. RESTRICTED ASSETS

Restricted assets are cash and cash eguivalents whose use is limited by
legal reguirements such ag a bond indenture. Restricted assets are reported only
in the GWFS.

L. FUND BALANCE RESERVES

The school board in its FFS reserves those portions of fund balance which
are legally segregated for a gpecific future use, or which do not represent
available expendable resources (e.g., inventory}, and therefore are not available
for appropriation for future expenditures. Unreserved fund balances in the FFS
represents resources which are available for appropriation in future periods.

M. NET ASBETS

*Net Asgets” represent the difference between assete and liabilities in the
GWFS. “Net aesets invested in capital assets, net of related debt* consists of
capital assete, net of accumulated depreciation, reduced by the outstanding
balance of any long-term debt used to build or acquire the capital assets. Net
agsets are reported as restricted int the GWFS when there are limitatione imposed
on their use through external restrictions imposed by creditors, grantors, or laws
or regulations of other governments.

N. EXTRAORDINARY AND SPECIAL ITEMS

Extraordinary items are transactions or events that are both unusual in
nature and infreguent in occurrence. Special items are transactions or events
within the control of the school board, which are either ususal in nature or
infrequent in occurrence. There were no extraordinary or special items for the
year ended June 30, 2001.
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2. EXCESS OF EXPENDITURES OVER APPROPRIATIONS - INDIVIPUAL FUNDS

For the year ended June 30, 2001, the actual expenditures in the following funds exceeded
budgeted appropriations:

Sales Tax - Salaries 5

Adult Education 4,231

JTPA 466

State Classroom Baged Technology 13,675
3. LEVIED TAXES

Ad valorem taxes were levied by the School Board on August 21, 2000 for the calendar year
2000, based on the assesped valuation of property as of January 1 of the calendar year., The taxes
become due on November 15 of each year, and become delinguent on December 31. However, before the
taxes can be collected, the assessment list {tax roll) must be submitted to the Louisiana Tax
Commisgsion for approval. From the day the tax roll is filed in the parish Clerk of Court's
Office, it shall act as a lien on each specific piece of real estate thereon assessed, which
shall be subject to a legal mortgage after the 31st day of December of the current year for the
payment of the tax due on it. The taxes are generally ceollected in December, January, and
February of the fiscal year. A list of property on which taxes have not been paid is published in
the official journal by the Iberville Parish Tax Collector Office, which is a diviesion of the
Iberville Parish Sheriff's Department. If taxes are not paid within the period stipulated in the
public notice, the property is sold for taxes due at a tax sale, usually held prior to the end of
the school board's fiscal year. During the calendar year 2000, as reguired by the Louisiana
Constitution, the Iberville Pariph Assespor's Office conducted a complete revaluation of all
property in the Parish. The result wae an approxXimate 7% increase in the total assessed
valuation.

The following is a summary of authorized and levied ad valorem taxes:

Authorized Levied
Millage Millage Expires
Parishwide taxep:
Constitutional 3.93 3.93 Not Applicable
Maintenance 7.00 7.00 12/31/2001
Special Maintenance 4.84 4.84 12/31/2007
Alternative School 2.00 2.00 12/31/2005
Salaries and Benefits 10.50 10.50 12/31/2008
Bond Sinking Fund Variable 12.00 Not Applicable

Under the Louisgjiana Constitution, ad valorem taxes other than the Constitutional and Bond
taxes mugt be renewed by popular vote every ten (10) years.

q. SALES AND USE TaX

On February 19, 1966, the voters of the parish approved a one per cent sales and use tax
to be levied by the school board. The net proceeds of the tax are dedicated and used for the
payment of salaries of teachers in the elementary and secondary schools of the parish and/or for
the coste of operating the schools. Proceeds of the one per cent sales tax revenues are included
in the General Fund.

On July 13, 1991, the voters of the parish approved an additional two-thirdes of one per
cent (2/3%) sales and use tax to be levied by the school board, the net avails of which are
dedicated as follows: 66.67% to fund salaries, benefits, and school bus operations; 33.33% to
fund academic program enhancements. Proceeds of both dedications are accounted for in the Special
Revenue Funds.
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Sales and use taxes are collected for and remitted to the school board by the lberville
Parish Sales Tax Departwment, a division of the Iberville Parish Council, for a monthly collection
fee of five-elevenths of the collection expense incurred for that month's collections. Both sales

and uge tax propositions are in perpetuity,.

5. CASH AND CASH EQUIVALENTS

Under state law, the school board may deposit funds in demand deposits, interest-bearing
demand deposits, money market accounts, oY time deposits with state banks organized under
Lounisiana law and national banks having their principal offices in Louisiana. At June 30, 2001
the school board has cash and cash equivalents (bock balances} totaling §11,6559,434,

These deposits are stated at cost, which approximates market. Under state law, these
deposits (or the resulting bank balances) must be secured by federal deposit insurance and/or the
pledge of securities owned by the fiscal agent bank. The market value of the pledged securities
plus the federal deposit insurance must at all times equal the amount on deposit with the fiscal
agent. These pecurities are held in the name of the pledging fisgcal agent bank in a holding or
custodial bank that is mutually agreeable t¢ both parties.

At June 30, 2001, the school board had $8,111,651 in deposits (collected bank balances).
These deposits were fully secured f£rom risk by $600,000 of federal deposit insurance and
$10,423,472 of pledged securities held by the custodial bank in the name of the fiscal agent bank
{GASE Category 3).

Even though the depogits are considered uncollateralized (Category 3) under the provisions
of GASB Statement 3 since the pledged securities are held, LSA-R.S. 39:1229 imposes a statutory
regquirement on the custodial bank to advertise and pell the pledged securities within ten (10)
days of being notified by the school board that the fiecal agent bank has failed to pay deposited
funds upon demand,

The school board also had invested $6,554,250 in the Louisiana Asset Management Pool
(LAMP) , a local government investment pool (see Summary of Significant Accounting Policies). In
accordance with GASB Codification Section I50.126, the investnment in LAMP as of June 30, 2001 is
not categorized in the three risgk categories provided by GASB Codification Section I50.125
because the investment is in the pool of funds and therefore not evidenced by securities that
exist in physical or book entry form. LAMP is administered by LAMP, Inc., which is a nonprofit
corporation organized under the laws of the State of Louisiana which was formed by an initiative
of the State Treasurer in 19%3. The corporation is governed by a board of directors consisting of
the State Treasurer and representatives from various organizations of local government who are
investors in LAMP. Only local governments having contracted to participate in LAMP have an
investment interest in its pool of assets. The primary objective of LAMP is to provide a safe
environment for the placement of public¢ funds in short-term, high quality investments. LAMP
investments are restricted to securities issued, guaranteed, or backed by the U.&. Treasury, the
U.S. government or one of its agencies, enterprises, or instrumentalities, as well as repurchase
agreements collateralized by those securities. The dollar weighted average portfolio maturity of
LAMP assets is restricted to not more than 950 days, and congist of no securities with a maturity
in excess of 397 days. LAMP deposits may be redeemed at par at any time without penalty or lose
of interest. Due to short-term nature of the LAMP portfolio and the immediate access at par
feature, investments in LAMP are considered cash eguivalente by the school board. The fair value
of the school board’'s position in the LAMP is the same as the value of its pool shares.
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6. RECEIVABLES

The receivables of $1,995,543 as of June 30, 2001, are as follows:

Special Debt

Class General Revenue Service
of Receivable Fund Funds _Funds TOTAL
Taxes -

Ad valorem S 35,843 s 2,729 £16,373 § 54,945

Sales and use 554,430 369,618 924,048
Grante:

State | £5,193 55,193

Federal 640,153 640,193
Accounts 321,564 . 321,564

§911,33? EIEOGTETBB 5155373 51!995!943

Historically, virtually all ad valorem taxes receivable are collected since they are
secured by the property itself, and consequently, there is no allowance for unccllectible taxes.

7. CAPITAL ASSETS

Capital assets and depreciation activity as of and for the year ended June 30, 2001 is as

follows:
Buildings Furniture
and and
Land Improvements Ecquipment TOTAYL

Cost at June 30, 2000 $799,106 850,956,765 £7,150,085 §58,905,956
Additions 364,952 648,555 1,003,507
Deletions 107,643 107,643
Cost at June 30, 2001 §799,106 51,311,717 $7,690, 997 $59,801,820
Depreciation:
Accumulated depreciation, June 30, 2000 -0- £16,040,418 $4.662,058 §20,702,486
additions {(* See Below) 974,501 680,832 1,655,333
Deductions -0~ 26 03,657 83,657
Accumualated depreciation, June 30, 2001 =) - §1T,Dl4iﬂgg 25,552,055 522.264:126
Capital Assets, net of

depreciation at June 30, 2001 $789,106 £34,296,824 $2,441,764 $37,537,694

+ Depreciation expense of $1,601,513 for the year ended June 30, 2001 was charged to the
following governmental functions:

Instruction:
Regular Education - $ 106,356
Special Education 39,324
vocational Education 56,117
Other Educational Frograms 88,206

(continued)
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(Continued from above)

Support Services:

Student services 3,141
Instructional Staff Support 151,594
General Administration (including all buildings) 1,006,653
School Administration 42,038
Bucineses Services 11,123
Plant Services 31,405
Student Transportation Services 15,685
Central Services 1,039
School Food Services 77,835
Total $1,655,333
8. ACCOUNTS, SALARIES, AND OTHER PAYABLES

The payables of §4,078,805 at June 30, 2001, are as follows:

Special
General Revenue
Fund Funds TOTAL
Salaries $§1,532,828 $296,081 51,828,909
Withholdings 1,376,685 198,226 1,574,911
Accounts 449,220 225,765 674,985
Total $3,358,733 $720,072 £4,078,805

g. GENERAL LONQG-TERM OBLIGATIONS

During the year ended June 30, 2001, the following changes occurred in general long-term

obligatione:

Bonded Compensated

Debt Absences Total
Long-term obligations at
July 1, 2000 £23,995,000 $2,418,774 $26,413,774
Additions 1,065,697 1,065,697
Deductions 2,075,000 1,198, 981 3,273,881
Long-term obligations at

June 30, 2001 $21,920,000 $2,285,490 $24,205,490

The following is a summary of the current (due in one year or less) and the long-term (due
in more than one year) portions of long-terwm obligations as of June 30, 2001:

Bonded Compensated
Debt Abgpencesg Total
Current portion $ 2,195,000 $1,006,987 $ 3,201,987
Long-term portion 19,725,000 1,278,503 21,003,503
Total $21,520,000 £2, 285,490 2%5,205,490
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All school board bonds outstanding at June 30, 2001, in the amount of $21,9%20,000 are
general obligation bonds with maturities from 2002 to 2008 and interest rates from 5.50 to 6.00
per cent. A summary ©of the general obligation bonds payable through the Debt Service Fund is as

follows:
Final Interest
Date of Original Interest Payment to Principal
Bond Isgsue Issue Rates Due Maturity Outstanding
Consolidated | |
School District No. &
Oct. 1, 1992 $25,730,000 5.50-6.00% 10/01/08 $5,640,555  £21,920,000
The bonds are due as follows:
Year Ending Principal Interest
June 30, Payment s Paymente OTAL
2002 2,195,000 1,226,908 3,421,908
2003 2,330,000 1,100,722 3,430,722
2004 2,470,000 863,888 3,433,888
2005 2,625,000 815,437 3,440,437
2006 2,795,000 654,150 3,449,150
2007 2,970,000 461,200 3,451,200
2008 3,165,000 297,150 3,462,150
2009 3,370,000 101,300 3,471,100
TOTAL, EEQ,QZG,QEQ §5!Edﬂ!555 527!5605555

All principal and interest reguirements are funded in accordance with Louisiana law by the
levy of an ad valorem tax on all taxable property within the parish. At June 30, 2001, the school
board had accumulated $4,169,800 in the Debt Service Fund.

In accordance with LSA-R.S8. 39:562(L), the school board is legally restricted from
incurring long-term bonded debt in excess of 50 per cent of the assessed value of taxable

property (including homestead exempt and nonexempt property) within the parish. At June 30, 2001,
the statutory limit is $146,993,590, and outstanding bonded debt totals §21,920,000.

[The remalinder of this page ip intentionally left blank)

—33-



TJBERVILLE PARIEH EBCHOOL EBOARD
Notegs to the Bapic Financisal Statements (Continued)

10. DUE FROM/TO OTHER FUNDS

Due from/to other funds at June 30, 2001 are as follows:

Due from Due to
Other Other
Funds Funds
General 51,583,537 £ 421,615
Special Revenue:
Title I Funds 163,881 738,786
Title 1I 3,922
Title IIX 35,779 67,759
Title IV | 27,634
Title VI 1,087
Vocational Education 2,900 29,845
Special Education 44,379
Adult Education 1,794
Reading Excellence Act 62 4,928
Class Size Reduction 21,480
Gateway 8,077
Technology Literacy Challenge Grant 6.330 4,452
JTFPA 21,388 21,388
State K-3 Reading Initiative 27,348
State Classroom Based Technology 6,330
Other State Funded Programs 11,139 768
School Lunch 66,249
Alternative School 95,478
Sales Tax Academic Programs 253,656 46,887
Salep Tax Salaries 273,552
Debt Service ) 300,000
TOTAL §2,lﬁ6[715 §2,146,1£g
11. AGENCY FUNDS DEPOSITS DUE OTHERSE

A summary of changes in the agency funds deposgite due others follows:

Balance at Beginning of Year $ 262,808

Additions 1,012,589

Reductions 1,005,64¢

Balance at End of Yeary S 269,748
12. GENERAL FUND - FUND EQUITY DESIGNATIONS

Designation for Employee Benefits

The designation for employee benefits is for payment of employee salaries as well as
health and dental insurance in the event general fund revenues are not sufficient to fund the
expenditures. Additions are from interest earnings. The reductions for the year included a

payments to consultante for health insurance coverage.
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Designation for Property Insurance Deductible

The designation for property insurance deductible is to fund, in whole or in part, the
£250,000 deductible amount of the property and casualty insurance coverage. Additions are from
interest earnings during the year. There were no reductions for the current year. No losses have
been incurred due to casualty on property in recent years.

Depignation for Unemployment Insurance

The designation for unemployment insurance is for reimbursement to the Louisiana
Department of Labor, Qffice of Employment Security for benefits paid to former employees of the
pchool board who qualify for such payments. Additions include interest earnings and interfund
transfers, while reductions are related to unemployment reimbursements paid to the Louisiana
Department of Labor.

Designation for Deferred Maintenance

The designation for deferred maintenance is for payment of major repairs and maintenance
on the new school buildings constructed from proceeds of the 1988 general obligation bond issue,
Additiong include interest earnings, and a transfer from the General Fund. Reductions are related
to roof replacement projects at Plaguemine High School and at the central office School Food
Sexrvice warehouse, which were partially completed and paid in year ended June 30, 2001.

Designation for Legislative Mandates

The designation for legislative mandates is for payment of the liabilities incurred under
Acte 1341 and 1342 of the 1999 Regular Session of the Louisiana Legislature. These Acte changed
the teacher sick leave and sabbatical leave laws. The Acts provide that any savings accruing to
local school boards {for the four yeare after enactment] as a result of these legislative changes
are to be distributed to full-time classroom teachers annually. Since these liabilities are not
determined until well past the close of the fiscal year, they are treated as a reduction in
undesignated fund balance of the General Fund. The amounts are paid in the following December
after the close of the fiscal year. There wags no liability for the year ended June 30, 2000, and
the liability for the current year is $133,561,

A pummary of changes in designated fund balances fcllows:

Property

Employee Insurance Unemployment Deferred

Benefits Deductible insurance Maintenance
Balance, July 1, 2000 $1, 362,646 $266,730 $135,731 $897,848
Additions 8,588 2,037 22,124 551,620
Reductions _ 15,000 = 15,812 354, 855
Balance, June 30, 2001 $1,356,634 gZGBE?ET §142,04% §15094!513

i3. CONTINGENT LIABILITIES

amounts received or receivable from grantor agencies are subject to audit and adjustment
by such agencies, principally the federal government. Any disallowed claims, including amounts
already collected, may constitute a liability of the applied funds. The amount, if any, of
expenditures which may be disallowed by the grantor cannot be determined at this time although
the school board expects such amounts, if any, to be immaterial.

At June 30, 2001, the school board is involved in several lawsuits. At this time, legal

counsel for the school board does not anticipate any unfavorable ocutcome from any of these
lawsuits.

35~




ITBERVILLE PARISH ECHOOL BOARD
Notes to the Basic Financial Statements (Continued)

14. OTHER EMPLOYEE BENEFITB

The Iberville Parish School Board provides certain health care, dental and life insurance
benefits for 629 active employees. The health care and life insurance premiums are paid jointly
by the employees and the school board. The cost of dental insurance for the employee {(but not
dependents) is paid entirely by the school board. The cost of providing active employees health
care, life insurance, and dental insurance benefits for the year ended June 30, 2001 totaled
$2,221,819. The expenditures are recognized when the monthly premiums are paid.

a5, POBST-RETIREMENT HEALTH CARE AND LIFE XNSURANCE BENEFITS

In addition to providing pension benefits described in Note 16, the school board, in
accordance with state statutes, provides certain continuing health care and life insurance
benefits for its retired employees. Substantially all of the school board's employees become
eligible for these benefits if they reach normal retirement age while working for the school
board. These benefite and similar benefits for active employees are provided through the
employee's choice of one of gix insurance companies, or the State Employees Group Benefits
Program. The monthly premiums for life and dental insurance avre paid entirely by the retired
employee. Health insurance premiums are paid jointly by the retired employee and the school
board. In year ended June 30, 2001, the school board paid approximately 58.4% of the health
insurance premiums for retired employees. The school board recognizes the cost of providing thepe
benefits {the board's portion of premiums) as an expenditure on a pay-as-you-go basis when the
monthly premiuvms are due. For year ended June 30, 2001, those costs totaled §£1,056,814 for 307
retirees, |

16. EMPLOYEE RETIREMENT BYSTEMS

Substantially all employees of the school board are members of one of two statewide
retirement systems. In general, professional employees (such as, teachers and principals), and
central office staff are members of the Louisiana Teachers Retirement System (TRS} - Regular
Plan, and lunchroom workers are members of the Louieiana Teachers Retirement System (TRS) - Plan
A; other employees, such as custodial personnel and bus drivers, are members of the Louisiana
School Employees Retirement Systewm {(LSERS). The TRS (both Regular and Plan A) and the LSERS are
both cost-sharing, multiple-employer defined benefit pension plans. Each system is administered
and controlled by separate boards of trustees. All required contributions t¢ both systems were
made each year. Pertinent information relative to each plan follows:

A. TRE

Plan Description. The TRS consists of three membership plans: Regular Plan, Plan A, and
Plan B. The school board only participates in the Regular Plan and Plan A. No employees
participate in Plan B. The TRS provides retirement benefits as well as disability and
survivor benefits. Ten (10} years of gervice credit is required to become vested for
retirement benefits and five (5) years to become vested for disability and survivor
benefits, Benefits are established and amended under Chapter 2 of Title 11 of the
Louisiana Revised Statutes. The TRS issues a publicly available financial report that
includes financial statements and regquired supplementary information. That report may be
obtained by writing to the Teachers’ Retirement System at Post Office Box 94123, Baton
Rouge, LA 70B04-9123, or by calling (225) 925-6446,

Funding Policy. Plan members are required to contribute 8.0% or 9.1% of their covered
salary, depending on whether they are members of the Regular Plan or Plan A, respectively.
The school board is reguired to contribute at an actuarially determined rate. The rate for
the fiscal year ended June 30, 2001 was 15.1% of annual covered salary under both Regular
and Plan A. Member contributions and employer contributions for the TRS are established by
the Public Retirement Systems’ Actuarial Committee. The school board’s employer
contribution, as provided by state law, is funded by the State of Louigiana through annual
appropriations, by deductions from local ad valorem taxes, and by remittances from the
gchool board.
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The school board’'s contributions to the TRS, with percentages of covered payroll
contributed shown in parentheses, for the last three fiscal years ended June 30, 2001,
2000, and 1999, respectively, were $2,146,649 (14.2%), $2,460,975 (15.2%), and $2,676,244
(16.5%)

B. LSERG

Plan DPescription. The LSERS provides retirement benefits as well as disability and
purvivor benefits. Ten (10) years of service credit is required to become vested for
retirement benefits and five (5) years to become vested for dieability and survivor
benefits. Benefite are established and amended under Chapter 3 of Title 11 of the
Louisiana Revised Statutes. The LSERS issues a publicly available financial report that
includes financial statements and required supplementary information. That report may be
obtained by writing to the Louisgsiana School Employees’ Retirement System at Post Office
Box 44516, Baton Rouge, LA 70804-4516, or by calling {225) 925-6484,

Funding Policy. Plan members are required to contribute 6.35% of their annual covered
palary, and the school board was not required to contribute any amount for the year ended
June 30, 2001. Member contributions and employer contributions for the LSERS are
established by state law and rates are established by the Public Retirement Systems’
Actuarial Committee. The eschool beoard’'s employer contributions are funded through
remittances from the school board. The school board‘s employer share of contributions to
the LSERS, with percentages of covered payreoll contributed shown in parentheses, for the
last three fiscal years ended June 30, 2001, 2000, and 1999, respectively, were $0 (0.0%),
S0 (0.0%), and $114,157 (6.0%).

17. DEFERRED COMPENSATION PLAN

The Omnibus Budget Reconciliation Act (OBRA) of 1990 regquires that, after June 30, 1891,
all part-time, seasonal, and temporary employees of a governmental agency not covered by a
gualified retirement plan must be included under Social Security. In response to the OBRA
requirements, the school board in June 1991 created a deferred compensation plan under Section
457 of the Internal Revenue Code for thesge classes of employees, which meets the regquirements of
the Internal Revenue Service regulations as a "qualified retirement plan". Generally, all
employees of the school board who work twenty hours or less per week and who are not covered by
one of the retirement systems mentioned in note 17 above (e.g., substitute teachers) are required
to participate in the deferred compensation plan. Employees who meet this requirement contribute
7.5% of their grosg compensation into the plan, with no corresponding contribution by the school
board. Full-time employees of the school board may also voluntarily participate in the Section
457 plan. Upon termination of employment, retirement, death, or the occurrence of an
unforeseeable emergency, the qualifying employee (or his heirs) wmay withdraw his contributions
plus interest at a reasonable rate. Contributions made by the employees and the investment
thereof are managed by an independent third party administrator selected by the school board.

18. RIESK MANAGEMENT

The school board is exposed to various risks of loss related to torts; theft of, damage
to, and destruction of assets; errors and omissions; injuries to employees; and natural
disasters. During the year ended June 30, 2001, the school board purchased commercial insurance
policies to satisfy claims related to general liability, automobile liability, property and
casualty, athletic participation, employee health and accident, and errors and omissions and
workerg compensation.
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IBERVILLE PARISH SCHOOL BOARD
Notes to the Baslce Financial Statements (Concluded)

19. SUBSEQUENT EVENTHS

On October 20, 2001, the votere of Iberville Parish approved a ten year extension to the
general fund’s 7.00 mill property tax for operations and maintenance. This tax, which has been
renewed continuocusly since first proposed to the electorate in 1937, generates approximately §1.8
million annually. Under the Louisiana Constitution of 1974, all school board property taxes, with
the exception of the Constitutional Tax and bonded indebtedness taxes, must be renewed by popular
vote every ten years. Thig renewal is effective from calendar year 2002 through 2011,

Also on Octobexr 20, 2001, voters approved an additional one-third of one percent sales and
use tax levy dedicated to the paywent of a portion of employee and retiree health insurance, with
any remainder to be used for extra employee compensation. This new tax is to become effective

January 1, 2002.

In November 2001, the health insurance consultant for the school board recommended that,
due to the escalating cost of a fully insured plan, the board go into a gelf-insured health
insurance plan effective January 1, 2002. An employee committee recommended this plan after
weighing the alternatives presented by the consultant. On November 12, 2001, the school board

approved this recommendation.

-38-




REQUIRED

SUPPLEMENTARY

INFORMATION

PART 11




IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Loulslana

Schedule 1
GENERAL FUND
Budgetary Comparison Schedule
For the Year Ended June 30, 2001
VARIANCE
ACTUAL WITH FINAL
BUDGET {Budgetary BUDGET
ORIGINAL FINAL Basis) Positive {(Negative)
REVENUES
Local Sources:
Taxes:
Ad valorem 6,779,559 $ 6,736,103 $ 6,849,982 $ 113,889
Sales and use 5,100,000 5,400,000 5,624,760 224,760
interest eamings 138,800 157,500 211,668 54,168
Charges for services 45,000 45,000 55,699 10,689
Other 46,500 348,543 369,791 21,248
Total Local Sources 12,109,059 12,687,146 13,111,910 424,764
State Sources:
Minimum Foundation Program 12,067,073 14,943,758 11,946,314 2,556
Other 699,326 741431 836,577 95,146
Tolal State Sources 12,766,401 12,685,189 12,782,891 7,702
Federal Sources 46,000 51,000 46,225 {4,775)
TOTAL REVENUES 24,922,360 25,423,335 25,941,026 517,691
EXPENDITURES
Current.
Instruction:
Regular programs 11,898,681 11,440,428 10,861,002 479,426
Speclat programs 3,012,207 2,981,906 2,848,578 133,328
Vocational programs 1,011,099 1,005,835 1,012,782 (6,847)
All other programs 620,605 681,042 724,274 (43,232)
Support Services: . -
Student services 086,422 973,691 057,073 16,618
Instructional staff support 987,275 1,122,548 1,205,976 (83,428)
General administration 1,145,887 1,247,140 1,062,139 185,001
School administration 1,959,876 2,020,610 2,119,912 {99,302)
Business services 375,496 387,783 425,918 {38,135)
Plant services 3,392,586 3,566,264 3,576,882 (10,618)
Student transportation services 2,197,748 2,429,250 2,316,464 109,786
Ceontral services 91,163 86,675 86,195 476
School food services 281,138 350,652 319,128 31,424
Community service programs 5,762 5,762 7635 {1,873}
Capital Outlay 642,000 392,910 394,950 37,960
TOTAL EXPENDITURES 28,608,845 28,692 4486 27,981,812 710,584
EXCESS (Deficlency) OF REVENUES
OVER EXPENDITURES (3,686,485) (3,269,161) (2,040,886) 1,228,275
OTHER FINANCING SOURCES (Uses)
Operating transfers in 3,122,663 3,620,995 2,798,984 (822,011)
Operating transfers out (272,800) {635,800) (177,152) 458,648
TOTAL OTHER FINANCING
SOURCES (Useas) 2,849,863 2,685,195 2,621,832 {363,363)
NET CHANGES IN FUND BALANCE $ 5836,622] $ 5283,966} ) 580,046 $ 864,912
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REVENUES

Local Sources:

Other

Federal Sources

IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Louisiana

TITLE |

Budgetary Comparison Schedule
For the Year Ended June 30, 2001

ACTUAL
(Budgetary
ORIGINAL FINAL Basis)

$ 7,305
$1,771,997 $1,818,037 1,699,960

TOTAL REVENUES 1,771,997 1,818,037 1,707,265
EXPENDITURES
Current:
instruction: |
All other programs 1,598,615 1,676,607 1,310,093
Support Services:
Student services 44,931 44,931 65,621
Instructional staff support 43,788
Business services 46,231 46,231 54,168
Community service programs 41,580 41,580 84,911
Capital Outlay - - 563,400
TOTAL EXPENDITURES _ 1,731,357 1,709,349 1,611,981
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES 40,640 108,688 95,284
OTHER FINANCING SOURCES (Uses)
Operating transfers in 315
Operating transfers out (40,640) (108,688) (95,599)
TOTAL OTHER FINANCING
SOURCES (Uses) (40,640) (108,688) (95,284)
NET CHANGES IN FUND BALANCE $ - $ - $ -

~40~

Schedule 2

VARIANCE
WITH FINAL
BUDGET

Positive (Negative)

¢ 7,305
(118,077)

(110,772)

266,514

(20,690)
(43,788)

(7,937)
(43,331)
(53,400)

07,368

(13,404)

315
13,089

13,404
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IBERVILLE PARISH SCHOOL BOARD

FUND DESCRIPTIONS

GENERAT, FUND

The General Fund is used to account for resources traditionally associated
with the school board which are not reguired legally or by sound financial
management to be accounted for in another fund.

SPECIAL REVENUE FUNDS

Special Revenue Funds are used to account for specific revenues that are
legally restricted to expenditure for particular purposes.

IMPROVING AMERICA’S SCHOOLS ACT (IASA) FUNDS

Title I is a program for economically and educationally deprived school
children which is federally financed, state-administered, and locally operated
by the school board. The Title I services are provided through various projects
that are designed to meet the special needs of educationally deprived children.
The activities supplement, rather than replace, state and locally mandated
activities.,

Title 11 is a federally funded program to provide financial assistance to
improve the skills of teachers and instruction in mathematics, science, computer
learning, and foreign languages; and increase the access of all students to this
instruction.

Title IIT is federally funded grant to allow local school systems to
develop a comprehensive district-wide school improvement and reform plans (o
improve teaching and learning for all children. This Program is also known as
Goals 2000.

Title IV is a program that provides project grants to school systems to
assist in developing programs of drug abuse education and prevention that are
coordinated with related community efforts and resources. The program is
federally financed and state-administered.

Title VI is a program by which the federal government provides funds for
purposes which the school board may designate with approval of the Louisiana
Department of Education, The Iberville Parish School Board used Chapter funds to
purchase library and reference materials in fiscal 1999 - 2000.

VOCATIONAL EDUCATION FUND
Vocalional Education 1is a federally funded program restricted +to

expenditures for salaries, supplies, and eguipment to be used in vocational
education programs. It consists of funds derived from the Carl D. Perkins Funds.
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IBERVILLE PARISH SCHOOL BOARD

FUND DESCRIPTIONS (Continued)

SPECIAL REVENUE FUNDS (Continued)

SPECIAY, EDUCATION FUND

Special Education is funded through the IDEA (Individuals with Disabilities
Education Act) funds, and accounts for two federally financed programs which
provide free education in the least restricted environment to children with

exceptionalities.

ADULT EDUCATION

adult Education is both federally and state funded, and offers education
opportunities to persons who are age 16 or older, who axe no longeyr in school and
generally wish to purse a Graduation Equivalency Degree (GED)high school diploma.

READING EXCELLENCE ACT FUND

The Reading Excellence Act Fund is a federally funded program to provide
children with readiness skills and support needed in early childhood to learn to
read once they enter school, with the goal of teaching every child to read by the
end of third grade.

CLASS SIZE REDUCTION FUND
Class Size Reduction is a federally funded program to reduce class sizes,

particularly in the early grades, using highly qualified teachers to improve
educational achievement for regular and special needs children.

GATEWAY

Gateway is a federally funded vocational program which allows high school
students meeting certain qualifications to prepare for entry into the workplace
after graduation by learning skills needed by area employers.

TECHNOLOGY LITERACY CHALLENGE GRANT FUND
The Technology Literacy Challenge Grant Fund is a federally funded program

to develop and implement systematic technology plans to improve teaching and
learning of all children.

JTPA
The Job Training Partnership Act (JTPA} Fund is a federally funded

program with the objective of providing both adult education and drop-out
prevention. The program has been discontinued.
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IBERVILLE PARISH SCHOOL BOARD

FUND DESCRIPTIONS (Continued)

SPECIAL REVENUE FUNDS (Continued)

STARTING POINTS

The Starting Points Fund is a federally funded program designed to
acclimate at-risk four year olds to an early educational setting so that they may

be better prepared for Kindergarten.

STATE K-3 READING AND MATH INITIATIVE

During the 1998 and 1999 Sessions of the Louisiana Legislature, funds were
appropriated to strengthen the reading and math skills of public school children
in grades K through 3. Funds are used for additional materials, in-service
programs for teachers and additional resource teachers.

STATE CLASSROOM BASED TECHNOLOGY

| This is a state funded program which attempts to assist local school
districts to bring computer technology into all classrooms.

EDUCATION EXCELLENCE FUND

This Fund was created from the tobacco settlement monies received by the
State of Louisiana. The funds therefrom are constitutionally directed into three
separate trust funds dedicated to healthcare and education. Interest generated
from this fund i1s used at the discretion of local school districts with the
consent of the State Board of Elementary and Secondary Education and legislatave

oversight committees.

OTHER STATE FUNDS

Other state funds consist of certain smaller programs funded through the
state’s 8{g) Program, which are state grants provided by the State Board of
Elementary and Secondary Education to create a programs which enhance or
build upon regular classroom instruction,

ALTERNATIVE SCHOOL

The Alternative School Fund was created when Lthe voters of Iberville Parish
approved the levy of a two mill ad valorem tax for this purpose on July 20, 1996.
The school which opened in August 1997 is intended to address the needs of
students who: (1) have been expelled from school for disciplinary reasons; and

{2) those students who have fallen two or more years behind grade level from '

their peers.
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IBERVILLE PARISH SCHOOL BOARD

FUND DESCRIPTIONS (Continued)

SPECIAL, REVENUE FUNDS {Continued)}

SALES TAX ACADEMIC PROGRAMS

The Sales Tax Academic Programs Fund accounts for 33.33% of the proceeds
of the 2/3 of one per cent sales and use tax approved by parish voters on July
13, 1921. The Fund is dedicated to provide academic program enhancements
throughout the school systen.

SALES TAX SALARIES

The Sales Tax Salaries Fund accounts for 66,67% of the proceeds of the 2/3
of one per cent sales and use tax approved by parish voters on July 13, 1991. The
fund is dedicated to salaries, related employee benefits, and school bus

operations.,
SCHOOL LUNCH FUND
School Lunch is a program that provides nourishing meals to students in all

grades. This program is supplemented by both federal and state funds that are
based on reimbursement and participation.

DEBT SERVICE FUND

The Debt Service Fund is used to report and account for the accumulation
of resources and payment of general obligation bond principal and interest. The
School Construction Bonds Fund is funded by an ad valorem tax and provides for
repayment of principal and interest on the $35 million bond issue dated October
1, 1988. This issue was partially refunded in August 1992, and this debt service
fund accounts for payments related to both the non-refunded 1988 (paid in full
on October 1, 1989) issue as well as the 1992 refunding bonds.

AGENCY FUND

Agency funds account for assets held in a fiduciary capacity by the school
board.

SCHOOL ACTIVITY AGENCY FUND

The School Activity Agency Fund accounts for monies generated by the
individual schools and school organizations within the parish. While these
accounts are under the supervision of the school board, they belong to the
individual schools or their student bodies and are not available for use by the
school board.
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Plaquemine, Louisiana
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Schedule 3
NONMAJOR GOVERNMENTAL FUNDS
Combining Balance Sheet - By Fund Type
" June 30, 2001
SPECIAL DEBT
REVENUE SERVICE TOTAL

ASSETS

Cash and cash equivalents $ 1,866,590 $ 4,453,427 $ 6,320,017

Receivables 831,285 16,373 847.658

Interfund receivables 399,297 - 399,297

Inventory 7,880 - 7,880

TOTAL ASSETS $ 3,105,052 $ 4,469,800 $ 7,574,852
LIABILITIES AND FUND BALANCES
Liabilities:

Accounts, salaries and other payables 504,265 504,265

Interfund payables 686,314 300,000 086,314

Deferred revenues 169,838 - 169,838

Total Liabilities 1,360,417 300,000_ 1.660417
Fund Balances:

Reserved for:

Debt service 4,169,800 4,169,800
Inventory 517 517

Unreserved: 1,744,118 - 1.744.118.

Total Fund Balances 1.744.635 4,169,800 5,914,435

TOTAL LIABILITIES AND FUND BALANCES $ 3,105,052 $ 4,469,800 $ 7,074,852
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IBERVILLE PARISH SCHOOL BOARD

Plaguomine, Louislana

NONMAJOR GOVERNMENTAL FUNDS

Comblining Statement of Revenues, Expenditures and
Changes In Fund Balances - By Fund Type

For the Year Ended June 30, 2001

SPECIAL
REVENUE
REVENUES
Local Sources:
Taxes:
Ad valorem taxes - 3 504,434
Sales and use taxes 3,750,378
Interest earnings 28,086
Charges for services 234,708
Other 120,260
Total Local Sources - .. Y 2D
State Sources:
Minlmum Foundgation Program 502,250
Othor 240,007
Total State Sources 742,257
Federal Sources 3,331,375
TOTAL REVENUES 8711088
EXPENDITURES:
Current:
Instruction:
Regular programs 333,375
Speclal programs 269,045
Vocational programs 165,585
All other programs 1,131,667
Suppor Services:
Student services 128,142
Instructional staff support 249,035
Genoral administration 16,246
School administration 110,398
Business services 9
Plant services 63,461
School food services 2,587,648
Capital Outiay -
Debt Servico:
Princlpal retirement -
Inleres! and bank charges -
TOTAL EXPENDITURES 5055411
EXCESS (Deficlancy} OF REVENUES
OVER EXPENDITURES — 656177
OTHER FINANCING SOURCES (Uses):
Operating transfers in 438,648
Operating transfers out {2,965,196)
TOTAL OTHER FINANCING SOURCES (Uses) {2,526,548)
EXCESS (Deficiency) OF REVENUES AND
OTHER SOURCES OVER EXPENDITURES
AND OTHER USES 1,128,620
FUND BALANCE - BEGINNING 615,006
FUND BALANGE - ENDING S 1,744,635

-46-

DEBY

$ 3,026,603

164,732

3,.191.335

97,348

2,075,000
1,343,666

—  3.516,014

{324,670)

(324,679)

4,494,479

$ 4,169,600

Schodule 4

$ 3,531,037
3,750,378
192,818
234,798
120,260

16208291

502,250
240,007

742,257

3,331,375

11,802,023

333,375
269,045
165,685
1,131,567

128,142
249,035
113,594
110,398

9

63,461
2,687,648

2,075,000
1,343,666

—~—  8.571.4295

— 3331408

438,648
e {2.000.190)

(2,526,548)

804,850

—,900.485

$ 5,814,435
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REVENUES:
Local Sources:
Taxes:
Ad valorem taxes
Sales and use taxes
Interest eamings
Charges for sefvices
Othor

State Sources:

Minimum Foundation Program

Othor

Federal Sources

TOTAL REVENUES

EXPENDITURES:
Current;
{nstruction:
Regular programs
Speclal programs
Vocational programs
All olher programs
Support Services:
Student s8rvices
Instructional staff support
Genarat adminlstration
School adminisiration
Businass services
Plant services
School food services
Capiltal Outlay

TOTAL EXPENDITURES

EXCESS (Deficiency) OF REVENUES

OVER EXPENDITURES

OTHER FINANCING SOURCES (Usss):

Opeoratling transfers in
Opearating transfers out

TOTAL OTHER FINANCING SOURCES {Uses)

IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Loulslana

NONMAJOR SPECIAL REVENUE FUNDS
Comblining Statement of Revenues, Expenditures and

Changes in Fund Balances
For the Year Ended June 30, 2001

EXCESS {Deficlency) OF REVENUES AND
OTHER SOURCES OVER EXPENDITURES

AND OTHER USES

FUND BALANCE - BEGINNING

FUND BALANCE - ENDING

JITLEN HILE
$ 175
$ 10,000
27,494 100,763
37,494 100,938
07,776
36,101
36,101 97,776
1,393 3,162
576
(1,393} (3,738)
(1,393) (3,162)
$ - $ -

-50-

$ 55,095

55,035

54,644

b4,644

451

(451)

(451)

Schedule 6

$ 34,653

34,953

36,071

36,071

(1,118)

1,118

1,118

{Contlnued)



IBERVILLE PARISH SCHOOL BOARD

Plaguemine, Loulislana

NONMAJOR SPECIAL REVENUE FUNDS
Comblining Statement of Revenues, Expendlitures and

Changes in Fund Balances

For the Year Ended June 30, 2001

REVENUES:
Local Sources:
Taxes:
Ad valorem taxes
Salas and use taxes
Interest eamings
Charges for services
Other

State Sources:
Minimum Foundation Program
Other

Fedoral Sources

- TOTAL REVENUES

EXPENDITURES:
Current:
Instruction:
Regular programs
Spoclal programs
Vocational programs
All other programs
Supporl services:
Student services
Instructional staff support
General admlinistration
School administration
Business services
Plant services
School food services
Capltal outlay

TOTAL EXPENDITURES

EXCESS (Deficlency) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (Uses):
Operating transfers In
Operating transfers out

TOTAL OTHER FINANCING SOURCES {Uses)

EXCESS (Deficlency) OF REVENUES AND
OTHER SOURCES OVER EXPENDITURES
AND OTHER USES

FUND BALANCE - BEGINNING

FUND BALANCE - ENDING

VOCATIONAL
EDUCATION

$ 112,139

112,139

111,209

111,209

930

(930)

(930)

—5] -

SPECIAL
EDUCATION

$ 408,257

408,257

269,845

117.602

387,547

20,710

(20,710}

(20,710)

ADULT

$ 27,181

35,110

62,201

62,658

62,658

(367)

457
(80)

367

Schedule 6

READING
EXCELLENCE

$ 281,514

281,614

276,586

276,566

4,828

(4,028)

{4,928)

{Continued)



REVENUES:
Local Sources:
Taxes
Ad valorem taxes
Sales and use taxes
Interest eamings

Charges for services
Other

State Sourcas:

Minimum Foundation Program
Other

Federal Sources

TOTAL REVENUES

EXPENDITURES:
Current:
Instruction:
Regular programs
Speclal programs
Vocational programs
All other programs
Supporl services:
Student services
Instructional staff support
General administration
Schoo! administration
Businass services
Plant services

School food services
Capital outlay

TOTAL EXPENDITURES

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (Uses):
Oparating transfers in
Operating transfers out

IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Loulslana

NONMAJOR SPECIAL REVENUE FUNDS
Combining Statement of Revenues, Expenditures and

Changes in Fund Balances
For the Year Ended June 30, 2001

CLASS
SIZE

GATEWAY

$ 228,002 $ 54,376

228,092 54,376

54,376
217,020

217,020 54,376

1 1 1072 -

(11,072) .

Schedule &
TECHNOLOGY
LITERACY
CHALLENGE
GRANT JTPA

$ 192,248 $ -

TOTAL OTHER FINANCING SOURCES (Uses)

EXCESS (Deficiency) OF REVENUES AND
OTHER SOURCES OVER EXPENDITURES
AND OTHER USES .

FUND BALANCE - BEGINNING -

FUND BALANCE - ENDING $ -

-h) -

(11,072) -

162,248 -
189,314

466

188,314 466
2,934 (466)

466

(2.834) -

(2,934) 466
yw—-l s_“-l

{Continued)
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IBERVILLE PARISH SCHOOL BOARD
Plaguemine, Loulslana
Schedule 6
NONMAJOR SPECIAL REVENUE FUNDS
Comblining Statement of Revenues, Expenditures and
Changes in Fund Balances
For the Year Ended June 30, 2001

STATE
STATE K-3 CLASSROOM EDUCATION OTHER
STARTING READING BASED EXCELLENCE STATE
POINTS INITIATIVE JECHNOLOGY ELND EUNDS
REVENUES:
Local Sources:
Taxes:
Ad valorem taxes
Sales and use taxes
Interest earnings

Charges for services
Other $ 119,875 $ 110

State Sources:

Minimum Foundation Program
Other $ 00,237 $ 27,825 75,764

Federal Sources $ 55,420 - - . n

TOTAL REVENUES 50,420 09,237 27,825 119,975 75,874

EXPENDITURES;
Current;
instruction:
Regular programs 28,073 98,274
Speclal programs
Vocational programs
All other programs 55,429 83,800 74,710
Support services:
Student services
Instructional staff support
General administralion
School administration
Business services
Plant services
School tood services
Capltal outlay - - - ) . -

TOTAL EXPENDITURES 59,429 £3,600 28,073 ) 08,274 74,710

EXCESS (Deficlency) OF REVENUES
OVER EXPENDITURES - 5,338 (248) 21,701 1,164

OTHER FINANCING SOURCES (Uses);

Operating transfers n 248
Operating transfers out - {5,338) - - (1,164)

TOTAL OTHER FINANCING SOURCES (Uses) - (5.338) 248 . (1,164)

EXCESS (Deficloncy) OF REVENUES AND
OTHER SOURCES OVER EXPENDITURES
AND OTHER USES . - - 21,704 -

FUND BALANCE - BEGINNING - - . - -

FUND BALANCE - ENDING $ - $ - $ - $ 24,701 $ -

{Continued)
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IBERVILLE PARISH S§CHOOL BOARD
Piagquemine, Loulslana

Schedule 6
NONMAJOR SPECIAL REVENUE FUNDS
Combining Statement of Revenues, Expenditures and
Changes in Fund Balances
For the Year Ended June 30, 2001
ALTERNATIVE SALES TAX - SALES TAX - SCHOOL
SCHOOL ACADEMIC SALARIES LUNCH JOTAL
REVENUES:
Local Sources:
Taxes:
Ad valorem taxes $ 504,434 $ 504,434
Sales and use faxes . 1,248,901 $ 2,502,217 3,750,378
Inlerast eamings 3,478 12,120 9,134 $ 3,354 28,086
Chargas for services 234,708 234,788
Other 120,260
State Sources;
Minimum Foundation Program 502,250 502,250
Other 240,007
Federal Sources - - - 1,741,905 3,331,375
TOTAL REVENUES 507,912 1,260,221 2511411 2,482,307 8,711,688
EXPENDITURES.:
Current:
Instruction:
Ropular programs 17,714 333,375
Special programs 269,045
Vocational programs 165,685
All other programs 249,023 1,131,667
Support services:
Student services 73,498 128,142
Instructional siaff support 59,261 248,635
General administration 16,246 46,246
School administration 110,398 110,398
Businoss services q 5 ¢
Plant services 36,885 26,476 63,461
School food services | 2,587,648 2,587,648
Capital outlay - - . . B .
TOTAL EXPENDITURES 486,150 103,455 5 2,587,648 5,055,411
EXCESS (Deficloncy} OF REVENUES
OVER EXPENDITURES 21,762 1,156,766 2,511,406 {105,341) . 3656177
OTHER FINANCING SOURCES (Uses):
Operaling transfars in 6,412 420 371 438,648
Operating transfers out - {_401.04 2) {2,511,406) - (2,965,190)
TOTAL OTHER FINANCING SQURCES (Uses) - (394,630) (2,511,406) 429,371 ~ {2,626,548)
EXCESS (Deficiency) OF REVENUES AND
OTHER SOURCES OVER EXPENDITURES
AND OTHER USES 21,762 762,436 - 324,030 1,129,629
FUND BALANCE - BEGINNING 60,174 376,267 - 178,565 615,006
FUND BALANCE - ENDING $ 81,036 $ 1,438,403 $ - $ 502,595 $ 1,744,635
{Conciuded)
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IBERVILLE PARISH SCHOOL. BOARD

NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and

Plaquemine, Loulsiana

Changes in Fund Balance - Final Budget (Modified Accrual Basls)

REVENUES:
State Sources:
Other

Fedearal Sources
TOTAL REVENUES

EXPENDITURES:
Current:

Support Services:
Instructionat staff support

TOTAL EXPENDITURES

EXCESS (Deficlency) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (Uses):
Operating transfers out

TOTAL OTHER FINANCING
SOURCES (Uses)

EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER

EXPENDITURES AND OTHER USES

and Actual (Modifted Accrual Basis)
- For the Year Ended June 30, 2001

TITLE Il FUND
FINAL
BUDGET ACTUAL

$ 10,000

S 40,839 27,494
40,839 37,494
38423, _ 36,101

38,423 36,101

2416 1,393

(2.416) (1.393)

(2,416) (1,393)

$ - $ -

-55-

Schedule 7

VARIANCE
Favorable

(UNFAVORABLE)

$ 10,000

(13.345)

(3.340)

2,322

2,322

(1,023)

1.023

1,023




IBERVILLE PARISH SCHOOL BOARD
Piaguemine, Louislana

NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Final Budget (Modified Accrual Basis)
and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2001

TITLE lll (GOALS 2000) FUND

FINAL
BUDGET ACTUAL
REVENUES:
l.ocal Sources:
Other $ 175
Federal Sources 3 104,154 100,763
TOTAL REVENUES 104,154 100,938
EXPENDITURES:
Current;
Instruction:
All other programs 103,120 97776
TOTAL EXPENDITURES ] 103,120 Q77115
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES 1,034 3,162
OTHER FINANCING SOURCES {Uses):
Operating transfers in 576
Operating transfers out (1.034) (3,738)
TOTAL OTHER FINANCING
SOURCES (Uses) (1,034) (3,162)
EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES $ - $ -

-56-

Schedule 8

VARIANCE
Favorable

(UNFAVORABLE)

$ 175

(3.216)

5,344

2,128

576
(2.704)

(2,128)




IBERVILLE PARISH SCHOOL BOARD
Plaguemine, Louislana

NONMAJOR SPECIAL REVENUE FUND

Schedule of Revenues, Expenditures and
Changes in Fund Balance - Final Budget (Modified Accrual Basis)

and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2001

TITLE IV FUND
FINAL
BUDGET ACTUAL
REVENUES:
Federal Sources 3 97.871 55,005
TOTAL REVENUES 07.871 55,095
EXPENDITURES:
Current:
Support Services:
Student services 02.080 H4.644
TOTAL EXPENDITURES 02,080 54,644
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES 5,791 451
OTHER FINANCING SOURCES (Uses).
Operating transfers out (5.791) (451}
TOTAL OTHER FINANCING
SOURCES (Uses) (5.791) (451)
EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES $ - -

57

Schedule 9

VARIANCE
FFavorable

(UNFAVORABLE)
(42.776)

(42.776)

37,436

37,436

(5,340)

5,340




IBERVILLE PARISH SCHOOL BOARD
Plaguemine, Loulsiana

Schedule 10
NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and
Changes In Fund Balance - Final Budget (Modified Accrual Basis)
and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2001
TITLE VI FUND
VARIANCE
FINAL Favorable
BUDGET ACTUAL | (UNEAVORABLE)
REVENUES:
Federal Sources S 39847 % 34953 % (4,894}
TOTAL REVENUES L 39.847 34953 (4.804}
EXPENDITURES:
Current:
Support Services:
Instructional staff support 38,654 36.071 2,483
TOTAL EXPENDITURES 38,654 36.071 2483,
EXCESS (Deficlency) OF REVENUES
OVER EXPENDITURES 1,293 {1,118) (2,411)
OTHER FINANCING SOURCES (Uses):
Operating transfers in 1,118 1,118
Operating transfers out (1.293) - 1.293
TOTAL OTHER FINANCING
SOURCES (Uses) (1,293) 1,118 2411
EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES $ - $ - $ -

~-58-




IBERVILLE PARISH SCHOOL BOARD
Plaguemine, Loulsiana

NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Final Budget (Modified Accrual Basls)
and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2001

VOCATIONAL EDUCATION FUND

FINAL
BUDGET ACTUAL
REVENUES:
Federal Sources 9 111939 % 112,138
TOTAL REVENUES 111.939 112.139
EXPENDITURES:
Current:
instruction:
Vocational programs 111.939 111,208
TOTAL EXPENDITURES 111.939 114.209
EXCESS ( Daﬁclenc:ﬁ) OF REVENUES
OVER EXPENDITURES - 030
OTHER FINANCING SOURCES (Uses):
Operating transfers out - (930)
TOTAL OTHER FINANCING
SOURCES (Uses) - {930)

EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES

-59-

Schedule 11

VARIANCE
Favorable

(UNFAYORABLE)

3 200,

730

730

030

(930)

(930)




IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Louisiana

Schedule 12
NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Final Budget (Modified Accrual Basis)
and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2001
SPECIAL EDUCATION FUND
VARIANCE
FINAL Favorable
BUDGET ACTUAL (UNFAVORABLE)
REVENUES:
Federal Sources $ 542919  § 408257 % (134.662)
TOTAL REVENUES 542,919 408,257 {134.662)
EXPENDITURES:
Current:
Instruction:
Special programs 394,811 269,945 124,866
Support Services:
Instructional staff support 120,000 117,602 2,398
TOTAL EXPENDITURES $14.811. 287,047 127.264
EXCESS (Deficlency) OF REVENUES
OVER EXPENDITURES 28,108 20,710 (7,398)
OTHER FINANCING SOURCES (Uses):
Operating transfers out (28.108) (20,710) 7.398
TOTAL OTHER FINANCING
SOURCES (Uses) (28,108) (20,710} 7,398
EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES $ - $ - $ -

-60-




IBERVILLE PARISH SCHOOL BOARD
Plaguemine, Louisiana

NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and

Changes in Fund Balance - Final Budget (Modified Accrual Basis)

and Actual (Modified Accrual Basls)
For the Year Ended June 30, 2001

ADULT EDUCATION FUND

FINAL
BUDGET ACTUAL
REVENUES:
State Sources:
Other $ 23,699 $ 27,181
Federal Sources 36,912 35,110
TOTAL REVENUES 60,611 62.291
EXPENDITURES:
Current;
Instruction:
All other programs 58427 62,658
TOTAL EXPENDITURES 58,427 62.658
EXCESS (Deﬁcienc?_rll OF REVENUES
OVER EXPENDITURES 2,184 (367)
OTHER FINANCING SOURCES (Uses):
Operating transfers in 457
Operating transfers out (2.184) (90)
TOTAL OTHER FINANCING
SOURCES (Uses) (2,184) 367
EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES $ - $ -

-6]1-

Schedule 13

VARIANCE
Favorable

(UNFAVORABLE)

$ 3,482

1,680

(4,231)

{(4,231)

(2,551)

457
2,094

2,551




IBERVILLE PARISH SCHOOL BOARD

Schedule 14
NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Final Budget (Modified Accrual Basis)
and Actual (Modified Accrual Basls)
For the Year Ended June 30, 2001
READING EXCELLENCE ACT FUND
VARIANCE
FINAL Favorable
BUDGET ACTUAL {UNFAVORABLE)
REVENUES:
Federal Sources S 489,053 % 281.514. & (207.539)
TOTAL REVENUES 489,053 281514 {207.539)
EXPENDITURES:
Current:
Instruction:
All other programs 484,125 276,586 207,539
TOTAL EXPENDITURES 484,125 216,580, 207,539
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES 4,928 4,928 .
OTHER FINANCING SOURCES {Uses):
Operating transfers out (4,.928) (4.928) -
TOTAL OTHER FINANCING
SOURCES (Uses) (4,928) (4,928) -
EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES $ - $ - d -

Pilaquemine, Louisiana

—_-62—




IBERVILLE PARISH SCHOOL BOARD
Plagquemine, Louisiana

NONMA.JOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Final Budget (Modified Accrual Basis)

and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2001

CLASS SIZE REDUCTION FUND

FINAL.
BUDGET ACTUAL
REVENUES:
Federal Sources 9 243275, 3 228,002
TOTAL REVENUES 243.275 228,002
EXPENDITURES:
Current:
Instruction:
All other programs 231.665 217,020
TOTAL EXPENDITURES 231,665 217,020
EXCESS (Deficiency) OF REVENUES -
OVER EXPENDITURES 11,610 11,072
OTHER FINANCING SOURCES (Uses):
Operating transfers out (11.610) (11.072)
TOTAL OTHER FINANCING
SOURCES (Uses) (11,610) (11,072)
EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES $ - $ -

-63-
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VARIANCE
Favorable

{(UNFAVORABLE)

3 (15,183)

(15,183)

14,645

(638)

538




IBERVILLE PARISH SCHOOL BOARD

NONMAJOR SPECIAL REVENUE FUND

Plaguemine, Louisiana

Schedule of Revenues, Expenditures and
Changes in Fund Balance - Final Budget (Modified Accrual Basis)

and Actual (Modified Accrual Basis)

REVENUES:
Federal Sources

TOTAL REVENUES

EXPENDITURES:
Current:

Instruction:
Vocational programs

TOTAL EXPENDITURES

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES {Uses).
Operating transfers out

TOTAL OTHER FINANCING
SOURCES (Uses)

EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES

For the Year Ended June 30, 2001

GATEWAY FUND
FINAL
BUDGET
R 54,500

54,500

54,500

24,000
$ -

~Hd4~

ACTUAL
5 54,376,
04,376
94,376
54,370
$ ;

Schedule 16

VARIANCE
Favorable

{(UNFAVORABLE)

$

(124)

(124)

124

124




IBERVILLE PARISH SCHOOL BOARD
Plaguemine, Louislana

Schedule 17
NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Final Budget (Modified Accrual Basis)
and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2001
TECHNOLOGY LITERACY CHALLENGE GRANT FUND
VARIANCE
FINAL Favorable
BUDGET ACTUAL {UNFAVORABLE)
REVENUES:
Federal Sources R 225000 % 192,248  $ (32.752)
TOTAL REVENUES 225,000 102,248 (32.752)
EXPENDITURES:
Current:
Instruction:
Reguiar programs 2216570 189,314 32,256
TOTAL EXPENDITURES 221,570 189,314 32,250
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES 3,430 2,934 (426)
OTHER FINANCING SOURCES (Uses):
Operating transfers out (3,430} (2,934) 496
TOTAL OTHER FINANCING
SOURCES (Uses) (3,430) (2,934) 496
EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES $ - $ - $ .
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IBERVILLE PARISH SCHOOL BOARD

Plaguemine, Loulsiana

NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Final Budget (Modified Accrual Baslis)
and Actual {Modified Accrual Basis)

REVENUES:
Federal Sources

TOTAL REVENUES

EXPENDITURES:
Current:

Instruction:
Al other programs

TOTAL EXPENDITURES

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (Uses):
Operating transfers in

TOTAL OTHER FINANCING
SOURCES (Uses)

EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER

EXPENDITURES AND OTHER USES

For the Year Ended June 30, 2001

JTPA FUND

FINAL

—66-

ACTUAL

_$ -
466
466

(466)
466.

466

$ -

Schedule 18

VARIANCE
Favorable

(UNFAVORABLE)

9 -

(466)

(466)

(466)

466

466




IBERVILLE PARISH SCHOOL BOARD
Plagquemine, Louisliana

Schedule 19
NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and .
Changes In Fund Balance - Final Budget (Modified Accrual Basis)
and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2001
STARTING POINTS FUND
VARIANCE
FINAL i-avorable
BUDGET ACTUAL (UNFAVORABLE)
REVENUES:
Federal Sources $ 50429 % 594290  §
TOTAL REVENUES 50429 59420
EXPENDITURES:
Current;
Instruction:
All other programs 50,420 59 429
TOTAL EXPENDITURES 99,420 59,429

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES - -

OTHER FINANCING SOURCES (Uses):
Operating transfers in - -

TOTAL OTHER FINANCING
SOURCES (Uses) - -

EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER

EXPENDITURES AND OTHER USES $ - $ - $

-6 7 -



IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Louislana

Schedule 20
NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Final Budget (Modified Accrual Basis)
and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2001
STATE K - 3 READING AND MATH INITIATIVE FUND
VARIANCE
FINAL Favorable
BUDGET ACTUAL (UNFAVORABLE)
REVENUES:
State Sources:
Other $ 04379 % 00237 & 4,858
TOTAL REVENUES 94,379 90,237 4,858
EXPENDITURES:
Current:
Instruction: |
All other programs 04 370 03,899 480
TOTAL EXPENDITURES 04,379 93,8909 480
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES - 5,338 5,338
OTHER FINANCING SOURCES (Uses):
Operating transfers out - (5,338} (5,338)
TOTAL OTHER FINANCING .
SOURCES (Uses) - (5,338) (5,338)

EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER

EXPENDITURES AND OTHER USES $ - $ - $ -

-H8-




IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Loulsiana

Schedule 21
NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Final Budget (Modified Accrual Basis)
and Actual (Modifted Accrual Basis)
For the Year Ended June 30, 2001
STATE CLASSROOM BASED TECHNOLOGY FUND
VARIANCE
FINAL f-avorable
BUDGET ACTUAL (UNFAVORABLE)
REVENUES:
State Sources:
Other $ 14,398 % 27825 B 13427
TOTAL REVENUES 14,398 21,825 13.427
EXPENDITURES:
Current.
Instruction:
Regular programs 14,398 28,073 (13,675)
TOTAL EXPENDITURES _ 14,398 28,073 {13.670)
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES - (248) (248)
OTHER FINANCING SOURCES {Uses).
Operating transfers in - 248 248
TOTAL OTHER FINANCING
SOURCES (Uses) - 248 248

EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES $ -8 :

-5



IBERVILLE PARISH SCHOOL BOARD
Plagquemine, Louisiana

Schedule 22
NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and
Changes in Fund Balance - FInal Budget (Modified Accrual Basis)
and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2001
EDUCATION EXCELLENCE FUND
VARIANCE
FINAL Favorable
BUDGET ACTUAL (UNFAYORABLE)
REVENUES:
State Sources:
Other 3 119,097 3 119.975 3 878
TOTAL REVENUES 119,097 119.975 878
EXPENDITURES:
Current:
Instruction:
Regular programs 09 563 08 274 1,289
TOTAL EXPENDITURES 99,563 08274 1.289.
EXCESS {Deficiency) OF REVENUES
OVER EXPENDITURES 19,534 21,701 2,167
OTHER FINANCING SOURCES (Uses):
Operating transfers in - - -
TOTAL OTHER FINANCING
SOURCES {Uses) - - -
EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES $ 19,534 $ 21,701 $ 2,167

T TN Y M ey eyl
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IBERVILLE PARISH SCHOOL BOARD
Plagquemine, Louisiana

NONMAJOR SPECIAL REVENUE FUND

Schedule of Revenues, Expenditures and

Changes In Fund Balance - Final Budget (Modified Accrual Basis)

and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2001

OTHER STATE FUNDS

FINAL

REVENUES:;

Local Sources:
Other

State Sources:
Other

TOTAL REVENUES

EXPENDITURES:
Current:

Instruction:
All other programs

TOTAL EXPENDITURES

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (Uses):
Operating transfers in (out)

TOTAL OTHER FINANCING
SOURCES (Uses)

EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES

521

(521)

-77 -

110

2.764.

5874

74,710

74.710

1,164

(1.164)

(1,164)

Schedule 23

VARIANCE
Favorable

{UNFAVORABLE)

110

(13.151)

(13.041)

13,684

13.684

643

(643)

(643)




IBERVILLE PARISH SCHOOL BOARD
Plagquemine, Louislana

NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and
Changes In Fund Balance - Final Budget (Modified Accrual Basis)
and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2001

Schedule 24

VARIANCE
Favorable

(UNFAVORABLE)

$ 0,434
478

478

28,959
(20,497)
(21)
27,380
(4.862)

ALTERNATIVE SCHOOL FUND
FINAL
BUDGET ACTUAL
REVENUES:
Local Sources:
Taxes:
Ad valorem $ - 495,000 $ 504,434
Interest eamings 3,000 3,478
TOTAL REVENUES 498.000 507.912
EXPENDITURES:
Current;
Instruction:
All other programs 277,982 249,023
Support Services:
Student services 53,001 73,498
General administration 16,225 16,246
School administration 137,778 110,398
Plant services 32,123 36,985
TOTAL EXPENDITURES 517,109 486,150
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES {19.109) 21,762
OTHER FINANCING SOURCES {(Uses).
Operating transfers in - -
TOTAL OTHER FINANCING
SOURCES (Uses) - -
EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES $ (19,109) $ 21,762

b - - —— — = e = e e - o ——  — - — L e m e - =
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IBERVILLE PARISH SCHOOL. BOARD
Plaquemine, Loulsiana

NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and

Changes in Fund Balance - Final Budget (Modified Accrual Basis)

SALES TAX - ACADEMIC ENHANCEMENT

REVENUES
Local Sources:
Taxes:
Sales and use
Interest eamings
State Sources:
Other

TOTAL REVENUES

EXPENDITURES
Current;
Instruction:.
Regular programs
Support Services:
Instructiona! staff support
Business services
Piant services

TOTAL EXPENDITURES

EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (Uses).

Operating transfers in
Operating transfers out

TOTAL OTHER FINANCING
SOURCES (Uses)

EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER

EXPENDITURES AND OTHER USES

and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2001

FINAL
BUDGET ACTUAL

$ 1,200,000 $ 1,248,101

10,000 12,120

61,000 -

1,271,000 _ 1,260,221

71,000 17,714

118,000 59,261

4

- 26,476

189,000 103,455

1,082,000 1,156,766

6,412
(896,663) (401,042)
(896,663) (394,630)

$ 185,337 $ 762,136

-73-
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VARIANCE
Favorable

(UNEAVORABLE)

$ 48,101
2,120

(61,000)

(10,779)

53,286

58,739

(4)
(26,476)

85,5645

74,766

6,412
495,621

502,033

) 576,799




IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Loulsiana

NONMAJOR SPECIAL REVENUE FUND

Schedule of Revenues, Expenditures and

Changes in Fund Balance - Final Budget (Modified Accrual Basis)

REVENUES
Local Sources:
Taxes:

Sales and use
interest earnings

TOTAL REVENUES

EXPENDITURES

Current:

Support Services:
Business services

TOTAL EXPENDITURES

and Actual (Modified Accrual Basis)
For the Year Ended June 30, 2001

SALES TAX - SALARIES

FINAL

$ 2,410,000 $
8,000

2,502,277
0,134

2,418,000

2,511,411

EXCESS (Deficiency) OF REVENUES

OVER EXPENDITURES

2,418,000

2,511,406

OTHER FINANCING SOURCES {Uses)

Operating transfers out

TOTAL OTHER FINANCING
SOURCES (Uses)

(2,418,000)

(2,511,406)

(2,418,000)

(2,511,406)

EXCESS (Deficiency) OF REVENUES

AND OTHER SOURCES OVER

EXPENDITURES AND OTHER USES $ - $

~74~
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VARIANCE
Favorable

(UNFAVORABLE)

$ 92,277

1,134

03,411

(5)

()

93,406

(93,406)

(93,406)




IBERVILLE PARISH SCHOOL BOARD
Plagquemine, Louislana

Schedule 27
NONMAJOR SPECIAL REVENUE FUND
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Final Budget (Modified Accrual Basls)
and Actual (Modified Accrual Baslis)
For the Year Ended June 30, 2001
SCHOOL LLUNCH
VARIANCE
FINAL Favorable
BUDGET ACTUAL {UNFAVORABLE)
REVENUES
Loca! Sources.
Interest earings $ 2,500 $ 3,354 $ 854
Charges for services 250,000 234,798 (15,202)
State Sources:
Minimum Foundation Program 502,250 502,250 -
Federal Sources 1,679,788 1,741,905 62,117
TOTAL REVENUES 2,434,538 2,482,307 47,769
EXPENDITURES
Current:
Support Services:
Schoo! food services 2,659,577 2,587,648 71,929
TOTAL EXPENDITURES 2,659,577 2,587,648 71,929
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES (225,039) (105,341} 119,698
OTHER FINANCING SOURCES (Uses)
Operating transfers in 424,468 429,371 4,903
TOTAL OTHER FINANCING
SOURCES (Uses) 424,468 429,371 4,003
EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES $ 190,429 $ 324,030 $ 124,601
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IBERVILLE PARISH SCHOOL BOARD
Plagquemine, Louisiana

Schedule 28
DEBT SERVICE FUND
Schedule of Revenues, Expenditures and
Changes in Fund Balance - Final Budget (Modified Accrual Basis)
and Actual (Modified Accrual Baslis)
For the Year Ended June 30, 2001
VARIANCE
FINAL Favorable
BUDGET ACTUAL (UNFAVORABLE)
REVENUES
Local Sources:
Taxes:
Ad valorem $ 3,000,000 $ 3,026,603 $ 26,603
Interest earnings 150,000 164,732 14,732
TOTAL REVENUES 3,150,000 3,191,335 41,335
EXPENDITURES
Current:
Support Services:
General administration 97,348 97,348 -
Debt Service:
Principal retirement 2,075,000 2,075,000 -
interest and bank charges 1,345,076 1,343,666 1,410
TOTAL EXPENDITURES 3,617,424 3,516,014 1,410
EXCESS (Deficiency) OF REVENUES
OVER EXPENDITURES (367,424) (324,679) 42,745
OTHER FINANCING SOURCES (Uses)
Operating transfers in
Operating transfers out - - -
TOTAL OTHER FINANCING
SOURCES (Uses) - - -
EXCESS (Deficiency) OF REVENUES
AND OTHER SOURCES OVER
EXPENDITURES AND OTHER USES $ (367,.424) ¥ (324,679) $ 42,745

-7
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Crescent Elementary Schoo!
Dorseyville Elementary School

East Iberville Elementary/High School
Edward J. Gay Middle Schoo!

iberville Elementary Schoo!

North Iberville Elementary/High School
Optional Education Center
Plagquemine Senior High School

White Castle High Schoo!

TOTAL

IBERVILLE PARISH SCHOOL BOARD
Plagquemine, Louisiana

Schedule 29
AGENCY FUND
Schedule of Changes In Deposit Balances
of Individual Schools
For the Year Ended June 30, 2001
SCHOOL ACTIVITY AGENCY FUND
BALANCE BALANCE
JULY 1, JUNE 30,
2000 ADDITIONS DEDUCTIONS 2001
3 33418 $ 111,656 100,139 44 035
14,095 63,380 63,371 14,104
11,820 108,013 06,064 23,869
34,082 93,620 00,232 37,370
16,778 44,955 52,031 0,702
58,102 119,087 123,813 53,376
1,690 5638 5 920 1,395
68,373 338,489 345,956 60,906
24,350 127,851 128,114 24 087
$ 262,808 § 1,012,589 $ 1,005,649 269,748

-7 T




IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Loulsiana

Capital Assets:
Land

Buildings and improvements
Furniture and equipment

Total Capital Assets

Sources of Funding for Capital Assets:

General obligation bonds
Donations

General Fund

Special Revenue Funds:

Federal and state grants
School L.unch Fund

Total Investment in Capital Assets

CAPITAL ASSETS
Comparative Statement by Source

June 30, 2001 and 2000

- 78~

2001

$ 799,106
51,311,717
7,690,997

$ 59,801,820

[ = =

$ 490,268,244
323,491
5,713,571

3,028,743
1,467,771

$ 59,801,820

| = o o

Schedule 30

2000

$ 799.106

50,956,765
7,150,085

$ 58,905,956

$ 49,268,244
323,491
5,366,892

2,485,473
1,461,856

$ 58,905,956

[ — ——— = e ===



{IBERVILLE PARISH SCHOOL BOARD
Plagquemine, Loulslana

Schedule 31
CAPITAL ASSETS
Statement of Capltal Assets by Function
June 30, 2001
BUILDINGS FURNITURE
AND AND
FUNCTION LAND IMPROVEMENTS EQUIPMENT JOTAL

Instructional Services $ 493,765 $ 49,619,412 $ 3,668,834 $ 53,782,111
Support Services 305,341 1,682,305 4,022,063 6,019,709
TOTAL $ 709,106 $ 51,311,717 $ 7,690,997 $ 59,801,820

—~70-




IBERVILLE PARISH SCHOOL BOARD

Plagquemine, Loulslana

CAPITAL ASSETS

Statement of Changes in Capital Assets by Function

For the Year Ended June 30, 2001

BALANCE
JULY 1,
FUNCTION 2000
Instructiona!l Services $ 52,778,748
Support Services 6,127,208
TOTAL $ 58,005,056

ADDITIONS
AND
RECLASSIFICATIONS
$ 614,001
389,506
$ 1,003,607

~80~-

RETIREMENTS,
DELETIONS
AND
RECLASSIFICATIONS
$ 34,994
72,649
$ 107,643

Schedule 32

BALANCE
JUNE 30,
2001

$ 53,357,755

6,444,065

$ 59,801,820



IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Louisiana
Schedule 33

Schedule of Compensation Pald Board Members
For the Year Ended June 30, 2001

The schedule of compensation paid to school board members is presented in
compliance with House Concurrent Resolution No. 54 of the 1979 Session of the

Louisiana Legislature. Compensation of the school board members is included in

the general administration expenditures of the General Fund. In accordance with
Louisiana Statutes Annotated Revised Statute 17:56, the school board members have
elected the monthly payment method of compensation. Under this method, each
member receives $800 per month, and the president receives $900 per month for
performing the duties of his office. Additionally, the executive committee

members receive $50 for attending executive committee meetings, not to exceed
three meetings per month.

Member's Name Compensation Paid
Lawrence "Bo" Anderson, Sr. $ 0,600
Michael C. Barbee 9,800
Julius R. Bolotte, Jr. 9,600
Nancy T. Broussard 0,950
David J. Daigle 9,800
Tom Delahaye, President 10,800
Paul B. Distefano 9,700
Thomas J. Edwards - 10,200
Albertha D. Hasten 0,650
Glyna M. Kelley 9,600
Harry W, Marionheaux 0,600
Freddie Molden, 11 9,600
Dorothy R. Sansoni 9,700
Hazel D. Schexnayder 9,600
Brian S. Willis 9,900
i 147,100

i e . L e = ]
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IBERVILLE PARISH SCHOOL BOARD

Plaquemine, Louislana

TABLE il
PROPERTY TAXES LEVIED AND COLLECTED
~ LAST TEN FISCAL YEARS
(Unaudited)
(3)
TAXABLE NUMBER OF TOTAL TOTAL
(2) ASSESSED MILS TAXES TAXES PERCENT
YEAR VALUATION LEVIED LEVIED COLLECTED DIFFERENCE COLLECTED
1991 $ 193,709,360 36.00 $ 6973537 § 6905598 $ (67,939) 99.03%
1992 200,941,490 34.54 6,940,519 6,891,265 (49,254) 00.29%
1993 207,569,110 34,77 7,217,178 7,169,867 (47,311) 09.34%
1994 211,995,696 34.77 7,371,087 7,349,909 (21,178) 99.71%
1995 213,882,190 32.77 7,008,919 6,982,344 (26,575) 09.62%
1996 227,780,650 32.27 7,350,478 7,313,003 (37,475) 09.49%
1997 231,413,760 32.27 7,467,722 7,469,801 2,079 100.03%
1098 233,149,970 32.27 7,623,750 7,433,769 (89,981) 98.80%
1999 237,819,778 40.27 9,577,002 0,568,382 (18,620) 09.81%
2000 256,751,829 40.27 10,339,396 10,159,923 (179,473) 08.26%
TOTALS $ 77,769,588 $ 77,233,861 $ (535,727) 09.31%
Notes:

(1) Property taxes are coliected by the Iberville Parish Sheriff's Office Tax
Collection Division. Information received from that office does not provide

detailed information on current versus delinquent taxes collected. Consequently,

in a year in which collections exceed 100%, it is assumed that & portion of
the tax collections include delinquent taxes remitted.

(2) Taxes are levied on a calendar year basis, and become due and payable on November 15

of each year. Taxes become delinquent if not paid by December 31 of the calendar

year. Approximately 95% of all taxes are collecied in December, and remitted
to the school board in January of the following year.

(3) Tax collections reported above are only those collected by the Sheriff's
Office from parish taxpayers. Ad valorem taxes reported in Statement B and Statement E also
include 1% of total taxes ($221,106) levied in the parish which are remitted to the Teachers
Retirement System on behalf of the School Board by the Sheriff's Office per LSA-R.S. 11:82.
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IBERVILLE PARISH SCHOCL BOARD
Plagquemine, Loulsiana

TABLE IV
AD VALOREM TAX DATA
Last Ten Years
{(Unaudited)
PER CENT
INCREASE
TOTAL TAXABLE TOTAL
CALENDAR ASSESSED HOMESTEAD ASSESSED ASSESSED
YEAR VALUATION EXEMPTIONS VALUATION VALUATION
1991 $ 217,659,060 § 23,949,700 § 193,709,360 0.36%
1992 225,388,760 24 447 270 200,941 490 3.32%
1993 232,533,170 24,964,060 207,569,110 3.17%
19954 237,628,626 25,633,030 211,995,596 2.19%
1995 240,281,460 26,399,270 213,882,190 1.12%
1996 255,062,310 27,281,760 227,780,550 6.15%
1897 259,709,270 28,295,510 231,413,760 1.82%
1998 262,583,430 29,433,460 233,149,970 1.11%
1999 268,170,659 30,350,781 237,816,778 2.13%
2000 293,987 179 37,235,350 256,751,829 8.63%
CLASSIFICATION ANALYSIS
TOTAL PUBLIC
CALENDAR ASSESSED REAL PERSONAL SERVICE
YEAR VALUATION ESTATE PROPERTY PROPERTY
1991 $ 217,659,060 $ 52,978,210 § 109,965,470 54,715,380
1992 225,388,760 53,541,220 117,364,920 54,462,620
1993 232,533,170 55,121,640 122,212,030 55,199,600
1994 237,628,626 55,656,540 126,881,916 55,190,170
1995 240,281,460 56,247,770 127,699,760 56,333,930
1986 255.062,310 58,028,330 139,236,370 57,797,610
1997 259,709,270 60,850,810 139,125,750 59,732,610
1998 262,583,430 62,075,430 138,786,860 61,721,140
1999 268,170,559 65,269,240 143,722,059 59,179,260
2000 293,987,179 79.401,595 156,105,144 58,480,440

Note: 1992, 1996 and 2000 were years in which all property underwent re-valuation.

SOURCE: Louisiana Tax Commission

Growth In Total Assessed Value - Last 10 Years

$300,000,000

$280,000,000 ;

$260,000,000

$240,000,000

$220,000,000 -
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IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Louisiana

TABLE V
LEADING TAXPAYERS
2000
{(Unaudited)
PERCENT
2000 OF TOTAL
2000 TYPE OF ASSESSED ASSESSED
RANK TAXPAYER BUSINESS VALUATION VALUATION
1 Dow Chemical Co. Chemicals $ 590,178,530 20.13%
2 Entergy Inc. Electric Utility 38,706,330 13.17%
3 CIBA GEIGY Corp. Chemicals 19,325,590 6.57%
4 Georgia Gulf Corp. Chemicels 18,696,790 6.36%
5 Cos-Mar Co. Chemicals 11,318,160 3.85%
6 Shell Oil Co., Inc. Chemicals 4,658,655 1.58%
7 Big Three Industries Chemicals 3,900,290 1.33%
8 Pioneer-Chloralkali Chemicals 3,832,030 1.30%
9 Southern Natural Gas Gas Utility 3,393,140 1.156%
10 PSC 3,233,460 1.10%
Sub-total 166,242,975 56.55%
All other taxpayers 00,508,854 30.78%
Total taxable assessed valuation 256,751,829 87.33%
Homestead exemptions (1) ) 37,235,350 12.67%
Total assessed valuation $ 293,087,179 100.00%
Note: (1) Homestead exemptions may be granted for up to $75,000 of

assessed valuation. For 2000, there were 7,636 homesteads,
of which 5,581, or 73.1%, were totally exempt.

SOURCE: Iberville Parish Assessor's Office
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IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Louisiana

TABLE VI
ASSESSED AND ESTIMATED VALUE OF PROPERTY
Last Ten Years
{(Unaudited)
TOTAL ESTIMATED ESTIMATED

CALENDAR ASSESSED ASSESSMENT ACTUAL PER CENT

YEAR VALUATION RATIO VALUE INCREASE
1991 $ 217,659,060 1469 $ 1,481,746,7563 0.22%
1992 225,388,760 .1468 1,635,775,480 3.65%
1993 232,533,170 1470 1,5681,858,299 3.00%
1994 237,628,626 .1465 1,622,205,520 2.55%
1995 240,281,460 1466 1,639,145,153 1.04%
1996 255,062,310 1466 1,739,716,207 6.14%
1997 259,709,270 1463 1,774,944,640 2.02%
1998 262,583,430 1465 1,792,884,593 1.11%
1299 268,170,559 1464 1,831,766,113 217%
2000 293,987,179 1465 2,006,738,423 9.55%

SOURCE: Iberville Parish Assessor's Office
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Year Ended
June 30

1992

1993

1994

1895

1996

1997

1998

1999

2000

2001

Notes:

(1) Population Estimate by Ibervilte Parish Council for 1995 - 1099: Others per official U.S. Census

Estimated
Population (1)

IBERVILLE PARISH SCHOOL BOARD

Plagquemine, Louisiana

and Net Bonded Debt Per Capita
Last Ten Fiscal Years

Taxable
Assessed

Valuation (2)

31,049

31,049

31,049

31,070

31,070

31,070

31,070

31,070

33,320

33,320

200,941,490

207,569,110

211,995,596

213,882,190

227,780,550

231,413,760

233,149,970

237,819,778

293,987,179

(UNAUDITED)
(5ross Less:
Bonded Debt Service
Debt Funds

34,830,000

33,600,000

32,275,000

30,860,000

29,335,000

27,690,000

25,915,000

23,995,000

21,920,000

$193,709,360 § 32,670,000 $ 3474912 §

3,436,189

3,806,636

4,579,249

4,870,863

4,841,467

4,871,917

4,906,159

4,494 479

4,169,800

{2) Taxable Assessed Valuation = Assessed Valuation - Homestead Exemptions

-89-

Net
Bonded
Debt

29,195,088
31,393,811
29,693,364
27,695,751
25,989,137
24,493,533
22,818,083
21,008,841

19,500,521

17,750,200

Ratio of Net Bonded Debt to Taxable Assessed Valuation

Ratio of

Net Bonded

Debt to
Taxable

Assessed
Valuation

15.1%

15.6%

14.3%

13.1%

12.2%

10.8%

9.9%

0.0%

8.2%

6.0%

TABLE VIl

Net Bonded
Debt per

Capita

> 840

1,011

956

891

836

788

734

676

0B85

533



IBERVILLE PARISH SCHOOL BOARD

Plaquemine, Louisiana

Computation of Legal Debt Margin

L.ast Ten Fiscal Years

(Unaudited)

Total Legal

Year Ended Assessed Debt
June 30 Valuation Limit (1}
1992 $ 217,659,060 $ 108,829,530
1993 225,388,760 112,694,380
1994 232,533,170 116,266,585
1995 237,628,626 118,814,313
1986 240,281,460 120,140,730
1997 255,062,310 127,531,155
1998 259,709,270 129,854,635
1999 262,583,430 131,291,715
2000 268,170,559 134,085,280

2001 293,987,179 146,993,590
Notes:

(1) Legal Debt for School Boardé per State Law

15 50% of Total Assessed Valuation

-90)-

Bonds
Outstanding

$ 32,670,000
34,830,000
33,600,000
32,275,000
30,860,000
29,335,000
27,690,000
25,915,000
23,985,000

21,920,000

TABLE IX

Legal
Debt
Margin

$ 76,159,530
77,864,380
82,666,585
86,539,313
89,280,730
98,196,155

102,164,635

105,376,715

110,090,280

125,073,590



IBERVILLE PARISH SCHOOL BOARD
Plaguemine, Louisiana

TABLE X
Schedule of Direct and Overlapping
Bonded Debt
(Unaudited)
NON GROSS
GROSS AD VALOREM GENERAL
BONDED TAX OBLIGATION
DEBT BONDS DEBT
Direct Debt:
Ibervilte Parish School Board:
1992 Refunding Bonds $ 21920000 § - $ 21,920,000
Overlapping Debt:
Iberville Parish Council:
Public Building (Series ST-1987) 1,320,000 1,320,000 -
Industrial Revenue Bonds 35,300,000 35,300,000 -
36,620,000 36,620,000 -
Totals $ = _58,540,000 $ 36.62&000 E_]S | 2?,920,000

=01~



IBERVILLE PARISH SCHOOL BOARD

Plaguemine, Louisiana
TABLE XI
Ratio of Annual Debt Service for
General Bonded Debt to General Fund Expenditures
Last Ten Fiscal Years

(Unaudited)
Year General
Ended Debt Service Fund
1992 $ 3,669,165 § 24,143,871 14.8%
1993 3,737,298 23,573,459 15.9%
1994 3,402,991 23,914,142 14.2%
1995. 3,386,336 24,125,602 14.0%
1996 3,363,556 24,206,905 13.9%
1997 3,361,571 27,356,074 12.3%
1998 3,370,483 29,151,268 11.6%
1999 3,382,119 28,091,597 12.0%
2000 3,389,186 28,129,321 12.0%
2001 3,616,014 27,981,912 12.6%

-97 -




IBERVILLE PARISH SCHOOL BOARD
Plaguemine, Louisiana

TABLE XU}
Property Value, Construction, and Bank Deposits
Last Ten Fiscal Years
(Unaudited)
Estimated Commercial
Property Construction Bank
Year Ended Value Value Deposits
June 30 (A) (B) (C)
1992 1,481,746,7563 § 135,133,000 328,453,000
1893 1,535,775,480 135,169,300 310,021,000
1994 1,681,858,299 222,545,000 319,237,000
1985 1,622,205,520 129,507,500 323,850,000
1096 1,639,145,153 144,871,400 335,231,000
1997 1.739,716,207 107,830,500 337,699,000
1998 1,774,944,540 185,404,266 339,387,000
1999 1,792,884 ,593 31,588,391 357,620,000
2000 1,831,766,113 43,205,182 347,977,000
2001 2,006,738,423 77,651,006 358,416,000

SOURCE:

A. |berville Parish Assassor's Office

B. Louisiana Department of Economic Development, Office of Commerce and Industry

C. Survey of Parish Banks

03~



IBERVILLE PARISH SCHOOL BOARD
Plaguemine, Louisiana

TABLE Xl
PER CAPITA INCOME
1990 - 1999
{(Unaudited)
IBERVILLE
IBERVILLE % STATE OF PER CENT OF
YEAR PARISH INCREASE LOUISIANA STATE
1990 12,861 18.1% 14,528 88.5%
1991 13,694 6.9% 15,054 91.0%
1992 14,435 5.4% 15,931 90.6%
1993 16,141 4.9% 16,612 91.1%
1994 16,844 11.3% 18,827 89.5%
1905 17,230 2.3% 18,997 90.7%
1996 17,678 2.6% 19,709 89.7%
1997 18,358 3.9% 20,458 89.7%
1998 20,118 9.6% 22,206 90.6%
1999 20,695 2.9% 22,839 90.6%

SOURCE: Louisiana Department of Economic Development, Office of Commerce & Industry

NOTE: 19929 is the latest year for which data is available
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IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Louisiana

TABLE XV
Parlsh Employment Trends
1991 - 2000
{Unaudited)
Calendar Labor Number Number Unemployment
Year Force Employed Unemployed Rate
1991 11,675 10,425 1,250 10.7%
1992 12,050 10,625 1,425 11.8%
1993 13,025 11,675 1,350 10.4%
1994 12,690 11,380 1,310 10.3%
1995 12,510 11,160 1,350 10.8%
1996 12,320 11,160 1,160 9.4%
1997 12,410 11,390 1,020 8.2%
1998 12,780 11,800 980 71.7%
1999 13,420 12,630 890 6.6%
2000 13,130 12,200 930 7.1%
Aug-2001 13,320 12,440 880 6.6%

Source: Louisiana Department of Labor

—95-~




UNINCORPORATED
YEAR AREAS
1900 21,666
1910 23,263
1920 20,209
1930 17,194
1640 19,890
1650 17,718
1960 17,387
1970 18,305
1980 10,780
19980 19,264
2000 16,111

IBERVILLE PARISH SCHOOL BOARD

Plaguemine, Louisiana

Population Trend Data

1900 - 2000
(Unaudited)
INCORPORATED
AREAS TJOTAL
5,440 27,006
7,691 30,954
6,597 26,806
7,444 24,638
7,831 27,721
9,032 26,750
12,652 29,939
12,641 30,946
12,379 32,169
11,785 31,049
17,209 33,320

PER CENT
INCREASE

(DECREASE)

14.62%
(13.40%)
(8.09%)
12.51%
(3.50%)
11.92%
3.36%
3.02%
(3.45%)
7.03%

TABLE XV

PER CENT
OF POPULATION
RESIDING IN
UNINCORPORATED

AREAS
79.86%
75.15%
75.39%
69.79%
71.75%
66.24%
58.07%
59.15%
61.51%
62.04%
48.35%

Source: U.S. Census

Note: The incorporation of the Town of St. Gabriel in the 1990°s is one of the major reasons for the shift
in population to incorporated areas since its population of 5, 514 was once counted in unincorporated areas.

36,000 -
32,000 -
28,000 -

:2‘1*.{]1E|(} =

Population Growth - Last 100 Years

20,000

1900 1910 1920 1
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IBERVILLE PARISH SCHOOL BOARD

Plaquemine, Loulsiana
TABLE XV

Enroliment by Grade
As of October 1 of each Schoot Year

{Unaudited)

Grade 1591-1832 19562-1093 19931954 1994-1535 1905-1696 1996-1997 1997-1998 1998-1909 1999-2000 2000-2001
K 477 458 442 401 416 400 415 423 363 335
1 536 536 510 508 435 474 471 477 484 447
2 484 479 487 475 459 395 424 438 410 425
3 533 505 4614 493 466 449 351 K12 421 3581
4 493 553 528 524 483 457 423 asT 375 447
5 433 442 493 447 497 465 405 407 345 326
& 430 399 415 494 445 505 454 426 375 327
7 440 423 458 443 487 408 453 442 410 438
B 405 407 405 389 336 416 405 380 ary 432
7] 416 434 424 460 413 420 472 494 488 375
10 285 291 331 278 256 266 318 350 362 357
11 218 237 223 249 208 237 223 251 282 255
12 256 250 247 274 238 233 2308 247 257 300
Tolal Graded Siudents 5,406 5417 5,425 5,435 5179 5125 5,062 5103 4,863 4,845
Non-Graded Students b7 4B {A) {A) 236 229 219 161 168 76
Tolal Enrcliment 5,463 5,465 5425 5,435 5415 5.3:_54 . 5,281 5264 ) 5,131 4,921
Increase (Decrease) over
Prior Year (48) 2 (22 10 (20 (61} @2) (37) 133) (210)
% Increase (Decrease) {9_._93%} g;ﬂ_ﬂ% (0.40%) 0.20% (0.40%) {1.10%) {1.40%) {0.30%) 2.50%) (4.09%)

Nole {A) - In 1893-94 and 1994-85, non-graded chiidren were counled together wilh graded students

SOURCE: Loulslana Depariment of Education Annual Financial and Statistical Repor

Enroliment Trend - Last 10 Years

5,600

5,200

|

4,800

4,400 |

i
4
4

#
T

U et e e e e
a L et e
TP, TR P

4,000
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IBERVILLE PARISH SCHOOL BOARD
Piaquemine, Louislana

TABLE XVil
Average Daily Membership, |
and Average Daily Attendance
Last Ten Fiscal Years
(Unaudited)
AVERAGE cereereres AVERAGE DAILY ATTENDANCE...........
DAILY PER CENT PER CENT
YEAR MEMBERSHIP AMOUNT CHANGE ATTENDANCE

1890 - 1991 5,536.0 5,311.7 -0.87% 95.95%
1991 - 1992 5,444.7 5,180.8 -2.11% 95.50%
1992 - 1993 5,660.7 5,380.3 3.47% 95.05%
1993 - 1994 5,381.5 5,065.3 -6.04% 93.94%
1994 - 1995 5,386.7 5,088.3 0.65% 94.46%
1995 - 1996 5,335.2 5,039.6 -0.96% 94.46%
1996 - 1997 5,262.5 4,940.6 -1.96% 93.88%
1997- 1998 5211.2 4,913.3 0.55% 04.28%
1998 - 1999 5,177.0 4,879.1 -0.70% 04.25%
1999 - 2000 5,007.0 4,709.0 -3.49% 04.05%

Source: Louisiana Department of Education Annual Financial and Statistical Report
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Company

Dow Chemical Company
Georgia Gulf Corporation

Novartis

River West Medical Center

Fina

Cos-Mar Company

Ohmstede, Inc.

Allied-Signal, Inc.
Pioneer Chlor-Alkali Co., Inc.
BF Goodrich Company
Ashland Chemical, Inc.

Air Products

IBERVILLE PARISH SCHOOL BOARD

Plagquemine, Louisiana

~ Major Private Employers in

Iberville Parish

(Unaudited)

Product or
Service
Bulk Chemicals
Chemicals
Herbicides/Textile Products
Medical Services
Polystyrene Resin Pellets
Styrene Monomer
Heat Exchangers
Hydrofiuoric Acid
Chemicals
Rubber
Methyl Alcohol
Alkylamines

TABLE XVIiI

Estimated
No. of Full-Time
Employees
1,700
700
500
310
250
186
150
142
140
119
100
100

Source: Louisiana Department of Economic Development 1998 Iberville Parish Profile

~-90-
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IBERVILLE PARISH SCHOOL BOARD
Plaquemine, Louisiana

TABLE XIX
MISCELLANEOUS STATISTICS
Years of Experience of Teachers: Number Percent
0-10 Years 144 40.7%
11 - 19 Years 58 16.4%
20 - 24 Years 52 14.7%
Over 25 Years 100 28.2%
354 100.0%
Degree Held by Teachers:
Bachelors 218 61.6%
Masters 69 19.5%
Masters Plus 30 Hours 60 16.9%
Specialist 7 2 0%
354 100.0%
Oct. 1, 2000
Public Schools: Grades Area Served Enroliment
Crescent Elementary K-8 Plaquemine 809
Dorseyville Elementary K-6 White Castle 418
East Iberville Elementary & High K-12 East of Miss. River 572
Edward J. Gay Middle 4-8 Plaguemine 648
Iberville Elementary K-3 Plagquemine 651
North Ibervilie Elementary 8 High K-12 Northern End 601
Optional Education Center * Ungraded Parish-wide 38
Pilagquemine High School 8-12 Plaguemine 874
White Castle High 7-12 White Castle — 310
4,921
* Alternative School
b,
Non-Public Schools:
St. John Elementary K-8 Plaquemine 617
St. John High 9-12 Plaguemine 217
834

Source: School District Records

=100~
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IBERVILLE PARISH SCHOOL BOARD

REPORTS ON COMPLIANCE AND INTERNAL CONTROL
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Postlethwaite & Netterville

A Professional Accounting Corporation
Associated OfHices in Principol Cilies of the United Stotes

WWW.pPNCpa.com

REPORT ON COMPLIANCE AND ON INTERNAL CONTROL OVER FINANCIAL
REPORTINGBASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCEWITH GOVERNMENT AUDITING STANDARDS

To the Iberville Parish School Board

We have audited the financial statements of the Iberville Parish School Board as of and for the year ended June
30, 2001, and bhave issued our report thereon dated December 4, 2001. We conducted our audit in accordance
with auditing standards generally accepted in the United States of America and the standards applicable 1o
financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United
States.

Compliance

As part of obtaining reasonable assurance about whether the Iberville Parish School! Board’s financial

statements are frec of material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts and grants, noncompliance with which could have a direct and material effect on

the determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results
of our tests disclosed no instances of noncompliance that are required to be reported under Government
Auditing Standards.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered Iberville Parish School Board’s internal control over
financial reporting in order to determine our auditing procedures for the purpose of expressing our opinion on
the financial statements and not to provide assurance on the internal control over financial reporting. Our
consideration of the internal control over financial reporting would not necessarily disclose all matters in the
internal contro! over financial reporting that might be material weaknesses. A material weakness is a condition
in which the design or operation of one or more of the internal control components does not reduce to a
relatively low level the risk that misstatements in amounts that would be material in relation to the financial
statements being audited may occur and not be detected within a timely period by employees in the normal
course of performing their assigned functions. We noted no matters involving the internal control over
financial reporting and its operation that we consider to be material weaknesses.

This report is intended solely for the information and use of the Iberville Parish School Board, management,
others within the organization and federal awarding agencies and pass-through entities and is not intended to
be and should not be used by anyone other than these specified parties.

fritlitheele of Hitlsellf

October 26, 2001

215 St. Patrick St. ¢ P.O.Box 1190 + Donaldsonville, LA 70346 +  Tel: 225.473.4179 +  Fax: 225.473.7204



Postlethwaiic & Netterville

A Professional Accounling Corporation
Associaled Offices in Principol Cities of the Uniled Slotes

WWW.pnepa.com

REPORT ON COMPLIANCE WITH REQUIREMENTS APPLICABLE TO EACH MAJOR
PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH
OMB CIRCULAR 1-133

To the lberville Parish School Board

Compliance

We have audited the compliance of the Iberville Parish School Board with the types of compliance
requirements described in the U.S. Office of Management and Budget (OMB) Circular A-133 Compliance
Supplement that are applicable to each of its major federal programs for the year ended June 30, 2001.
Iberville Parish School Board’s major federal programs are identified in the summary of auditor’s result section
of the accompanying schedule of findings and questioned costs. Compliance with the requirements of laws,
regulations, contracts and grants applicable to each of its major federal programs is the responsibility of
Jberville Parish School Board’s management. Our responsibility is to express an opinion on Iberville Parish
School Board’s compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United
States of America; the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of States, Local
Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133 require that we plan
and perform the audit to obtain reasonable assurance about whether noncompliance with the types of
compliance requirements referred to above that could have a direct and material effect on a major federal
program occurred. An audit includes examining, on a test basis, evidence about Iberville Parish School
Board’s compliance with those requirements and performing such other procedures as we considered necessary
in the circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit does
not provide a legal determination on Iberville Parish School Board’s compliance with those requirements.

In our opimon, Iberville Parish School Board’s complied, in all material respects, with the requirem-ﬂnts
referred to above that are applicable to each of its major federal programs for the year ended June 30, 2001.

215 St. Patrick St. «  PO.Box 1190 <+ Donaldsonville, LA 70346 + Tel: 2254734179 « Fax:225.473.7204



Internal Control Over Compliance

The management of Iberville Parish School Board is responsible for establishing and maintaining effective
internal control over compliance with requirements of laws, regulations, contracts and grants applicable to
federal programs. In planning and performing our audit, we considered Iberville Parish School Board’s

internal control over compliance with requirements that could have a direct and material effect on a major
federal program in order to determining our auditing procedures for the purpose of expressing our opinion on
compliance and to test and report on internal control over comphance in accordance with OMB Circular A-

133.

Our consideration of the internal control over compliance would not necessarily disclose all matters in the
internal control that might be material weaknesses. A material weakness is a condition in which the design or
operation of one or more of the internal control components does not reduce to a relatively low level the risk
that noncompliance with applicable requirements of laws, regulations, contracts and grants that would be
material in relation to a major federal program being audited may occur and not be detected within a timely
period by cmployees in the normal course of performing their assigned functions. We noted not matters
involving the internal control over compliance and its operation that we consider to be material weaknesses.

Schedule of Expenditurces of Federal Awards ‘

We have audited the basic financial statements of Iberville Parish School Board as of and for the year ended
June 30, 2001, and have issued our report thereon dated December 4, 2001, Our audit was performed for the
purpose of forming an opinion on the basic financial statements taken as a whole. The accompanying schedule
of expenditures of federal awards is presented for purposes of additional analysis as required by OMB Circular
A-133 and 1s not a required part of the basic financial statements. Such information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and, in our opinion, is fairly stated, in
all material respects, in relation to the basic financial statements taken as a whole.

This report 1s intended solely for the information and use of the Iberville parish School Board, management,
others within the organization and federal awarding agencies and pass-through entities and is not intended to

be and should not be used by anyone other than these specified parties.

fretltoa - ittt

October 26, 2001
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IBERVILLE PARISH SCHOOL BOARD

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

FOR THE YEAR ENDED JUNE 30, 2001

Federal Grantor/Pass-through Grantor/Program Title

UNITED STATES DEPARTMENT OF AGRICULTURE
Direct Award-Food distribution/Cash in Lieu of Commodities

Passed through Louisiana Department of Agriculture and
Forestry - Food Distribution

Passed through Louisiana Department of Education:
National School Breakfast Program
National School Lunch Program
Summer Food Service Program for Chiildren

UNITED STATES DEPARTMENT OF EDUCATION
Passed through Louisiana Department of Education:
Title | - Helping Disadvanted Children

Title | - Helping Disadvanted Children - Carryover
Title | - Homeless

Title | - Capital Expenses

Title

Title Il - Carryover

Title Il - Learn Professional Development

Title Ml - Carryover

Title Il - Learn Local improvement Below Average
Titie IV

Title IV - Carryover

Title IV - Greatest Needs

Title Vi

Title VI - Carryover

Technology Literacy Challenge Fund

Adult Education |

Class Size Reduction

Gateway

Reading Excelience Act
Vocational Education

DEA - Part B

DEA - Parl B

DEA - Part B - Carryover
DEA - Preschool

DEA - Preschool - Carryover
Starting Points

UNITED STATES DEPARTMENT OF LABOR

Passed through The work Connection
Job Training Parmership Act

UNITED STATES DEPARTMENT OF DEFENCE
ROTC

TOTAIL

Federal
CFDA
Number

10.550

10.55

10.555
10.553
10.558

84.010A
84.010A
84.196A
84.216A
84.281A
84.216A
84.276A
84.276A
84.276A
84.186A
84.186A

84.186A -

84.298A
84.298A
84.318X
84.002A
84.340A

84.278E
84.338A
84.048A
84.027A
84.027A

84.027A

84.173A

84.173A
93.575

17.250

None

State

Project Federal
Number Expenditures
None $ 111,128
None 26,184
None 444,017
None 1,131,730
None 28,846
1,741,905
01-T1-24 1,513,826
01-T1-24-C/O 113,616
01-H1-24 65,374
01-C1-24 7,144
01-50-24 25 860
01-50-24-C/O 1,634
2801PD-24 65,738
2801TS-24 7,995
01L1-24 27,030
01-70-24 28,207
01-70-24-C/O 2,149
01-79-24 24,739
01-00-24 31,610
01-00-24-C/0O 3,343
280114-24 192.247
280144-24 35,110
01-01-24 228,092
None 54.376
00-R1-24 281.514
5B24/00-01 112,139
01-B1-24 172,999
01-B1-24 72,967
00-B1-24-C 147,940
01-P1-24 10,276
01-P1-24-C 4.075
280138-24 59.429
) 3,289,429
None 466
None 46,225
5,078,025
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IBERVILLE PARISH SCHOOL BOARD
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 2001

NOTE A — BASIS OF PRESENTATION

The accompanying schedule of expenditures of federal awards includes the federal grant activity of Iberville
Parish School Board and is presented on the modified accrual basis of accounting. The information in this
schedule is presented in accordance with the requirements of OMB Cirenlar A-133, Audits of States, Local
Governments, and Non-Profit Organizations. Therefore, some amounts presented in this schedule may differ
from amounts presented in, or used in the preparation of, the basic financial statements.

NOTE B - FOOD DISTRIBUTION

Nonmonetary assistance is reported in the schedule at the fair market value of the commodities received and
disbursed. At June 30, 2001, the orgamzation had food commodities totaling $7,362 in inventory.




IBERVILLE PARISH SCHOOL BOARD
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
YEAR ENDED JUNE 30, 2001

A, SUMMARY OF AUDIT RESULTS

1. The auditor’s report expresses an unqualified opinion on the financial statements of Iberville
Parish School Board.
2. No reportable conditions relating to the audit of the financial statements are reported in the

Report on Compliance and on Internal Contro] Over Financial Reporting Based on an Audit
of Financial Statements Performed in Accordance with Government Auditing Standards.

3. No instances of noncompliance material to the financial statements of Iberville Parish School
Board was disclosed during the audit.

4. No reporiable conditions relating to the audit of the major federal award programs 1s reporied
in the Report on Compliance with Requirements Applicable to Each Major Program and
Internal Control Over Compliance in Accordance with OMB Circular A-133.

5. The auditor’s report on compliance for the major federal award programs for Iberville Parish
School Board expresses an unqualified opinion.

6. Audit findings relative to the major federal award programs for Iberville Parish School Board
are reported in Part C. of this Schedule.

7. The programs tested as major programs include: IDEA ~ Part B 84.027A, IDEA Preschool
84.173A; National School Lunch/Breakfast 10.550, 10.555, 10.553; and Reading Excellence
Act 84.338A.

8. The threshold for distinguishing Types A and B programs was $300,000.

9, Iberville Parish School Board was determined to be a low-risk audiiee.

B FINDINGS — FINANCIAL STATEMENTS AUDIT
None

C. FINDINGS AND QUESTIONED COSTS ~ MAJOR FEDERAL AWARD PROGRAMS
AUDIT

None
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IBERVILLE PARISH SCHOOL BOARD
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS
YEAR ENDED JUNE 30, 2001

None
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